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• ABOUT US – ARC INSULATION & INSULATORS LIMITED 

At ARC INSULATION & INSULATORS LIMITED, we take pride in being one of the emerging infrastructure 

development companies based in Kolkata, West Bengal. Founded in 2003, we have consistently demonstrated our 

commitment to delivering excellence across a broad spectrum of civil construction projects. Over the years, we 

have built a solid foundation in infrastructure development, driven by integrity, quality, and innovation. 

ARC Insulation and Insulators Ltd is a leading manufacturer of high-performance glass fiber reinforced polymer 

(GFRP) composite products. Founded in 2003, our company has been at the forefront of bringing innovative GFRP 

solutions to the construction, infrastructure, chemical processing, and other industrial sectors. 

What sets us apart is our commitment to continuous research and development in advanced composite materials. 

Our team of engineers and material scientists works tirelessly to push the boundaries of GFRP applications, creating 

products that outperform traditional materials like steel, wood, and aluminum in strength, durability, and longevity. 

• OUR MILESTONE ACHIEVEMENT: SME IPO 

In the financial year 2025–26, we successfully launched our Initial Public Offering (IPO) on the NSE Emerge 

platform. This was a key milestone in our growth journey. The funds raised are being strategically utilized towards 

improving our working capital, investing in construction equipment, repaying certain debts, and meeting general 

corporate requirements. This public listing reflects our commitment to corporate governance, transparency, and 

stakeholder confidence. 

• OUR FINANCIAL STRENGTH (AMOUNT IN RS. LAKHS) 

During FY 2025–26, we recorded revenue of ₹ 2,171.79 and a net profit after tax of ₹ 185.51. Highlighting the 

profitability and operational efficiency of our business model. We remain focused on improving our margins and 

enhancing value creation for our shareholders. 

• LEADERSHIP & GOVERNANCE 

Under the dynamic leadership of our Managing Director, Mr. Manish Bajoria is the Managing Director and Chief 

Financial Officer (CFO) of the Company ARC Insulation & Insulators Limited. He has been on board since the 

incorporation of the Company. With over 20 years of experience in the Glass Fiber Reinforced Polymer (GFRP) 

and composite products, initially as a proprietor in a proprietorship firm formed in 2003, leading to the Managing 

Director and CFO presently, Mr. Bajoria has been instrumental in taking the business to new heights and shaping 

the Company‘s vision and strategy. He has exhibited exceptional leadership, strategic acumen and a profound 

dedication to his role throughout in our organisation as a Managing Director has been influential in spearheading 

key initiatives, shaping the organisation strategic direction and driving operational excellence. His visionary 

leadership, innovative thinking and ability to navigate complex challenges have been indispensable to the success 

and growth of the organisation. Under his leadership, the Company has successfully launched its products in 

domestic and international markets. The Company has significantly witnessed increased revenue and market share 

over the time. Mr. Bajoria has expertise in Strategic Planning and execution, business development and growth, 

team management and leadership and industry-specific in-depth knowledge. 
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• OUR VISION 

At ARC INSULATION & INSULATORS LIMITED, our vision is to be recognised as a leading and dependable 

infrastructure development company, known for our unwavering commitment to quality, innovation, and 

sustainability. We aspire to play a significant role in shaping the nation's infrastructure by consistently delivering 

high-impact projects that improve connectivity, enhance urban development, and uplift communities. 

We envision creating long-term value for all stakeholders by integrating modern construction practices, adopting 

cutting-edge technology, and upholding the highest standards of safety, integrity, and environmental responsibility. 

As we grow, our goal is to expand our footprint across India and beyond, while building a legacy of trust, 

excellence, and nation-building. 

• OUR MISSION 

Our mission is to deliver superior infrastructure solutions through efficient project execution, advanced engineering 

practices, and a commitment to quality, safety, and sustainability. We strive to build lasting relationships with 

clients, partners, and communities by consistently exceeding expectations, ensuring timely delivery, and 

maintaining transparency in all our operations. 

We aim to continuously innovate, invest in our people and technology, and contribute to India's growth by 

undertaking projects that enhance connectivity, accessibility, and quality of life. 

• OUR CORE VALUES 

 Integrity - We uphold the highest standards of honesty, ethics, and transparency in every aspect of our 

business. 

 Excellence - We are committed to delivering quality-driven results with precision, efficiency, and a 

continuous improvement mindset. 

 Innovation - We embrace technology and forward-thinking solutions to stay ahead in a rapidly evolving 

industry. 

 Accountability - We take full responsibility for our work and stand by our commitments to clients, 

stakeholders, and society. 

 Sustainability - We prioritise environmentally conscious practices, ensuring that our projects positively 

impact the environment and the communities we serve. 

 Teamwork - We believe in collaborative growth and value the skills and dedication of every team member 

as key drivers of our success. 
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Managing Director's Message 

DEAR STAKEHOLDERS, 

It is with great pride and optimism that I present to you the Chairman‘s Message for the financial year 

2025–26 on behalf of the Board of Directors of ARC INSULATION & INSULATORS LIMITED. 

The year has been truly transformational for our Company. With the successful launch of our Initial 

Public Offering (IPO) on the NSE Emerge platform, we crossed a major milestone in our growth journey. 

The overwhelming response from investors and market participants reflects the trust placed in our vision, 

our leadership, and the value we bring to India's infrastructure development. This listing has not only 

enhanced our visibility and credibility in the industry but also provided us with the capital strength to 

pursue larger opportunities and deliver more ambitious projects. 

The funds raised through the IPO are being judiciously utilised across key areas—strengthening our 

working capital, investing in modern construction equipment, repaying critical liabilities, and upgrading 

our project delivery capabilities. This financial empowerment positions us to scale operations more 

efficiently and take on complex infrastructure assignments with increased confidence. 

Throughout the year, we remained steadfast in our commitment to execution excellence, safety, and 

timely delivery. Our diversified portfolio across roads, bridges, public utility buildings, water supply 

projects, and commercial infrastructure continues to grow steadily, supported by a skilled team and strong 

operational controls. We have also expanded our presence across new geographies and made meaningful 

progress through our subsidiaries in delivering value on key projects. 

Looking ahead to FY 2025–26, we remain focused on accelerating momentum while staying true to our 

core values of integrity, accountability, innovation, and sustainability. Our Board continues to work in 

alignment with national development goals, and we are fully committed to building infrastructure that not 

only connects cities—but also connects people, opportunities, and futures. 

I would like to extend my heartfelt gratitude to our employees, clients, partners, and above all, our 

shareholders. Your continued belief in our vision and mission empowers us to reach greater heights. 

Together, we are not just building projects—we are building a legacy of impact, excellence, and nation-

building. 

Warm regards, 

On Behalf of the Board of Directors of Arc Insulation & Insulators Limited 

 

Manish Bajoria 

Managing Director 
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Board of Directors' Profile 

 

MANISH BAJORIA is the Managing Director and Chief Financial Officer (CFO) of the Company ARC 

Insulation & Insulators Limited. He has been on the board since the incorporation of the Company till 

date. With over 20 years of experience in the Glass Fiber Reinforced Polymer (GFRP) and composite 

products, initially as a proprietor in a proprietorship firm formed in 2003, leading to the Managing 

Director and CFO presently, Mr. Bajoria has been instrumental in taking the business to new heights and 

shaping the Company‘s vision and strategy. He has exhibited exceptional leadership, strategic acumen 

and a profound dedication to his role throughout his role with our organisation. In his capacity as 

Managing Director, he has been instrumental in spearheading key initiatives, shaping the organisation's 

strategic direction, and driving operational excellence. His visionary leadership, innovative thinking and 

ability to navigate complex challenges have been indispensable to the success and growth of the 

organisation. Under his leadership, the Company has successfully launched its products in domestic and 

international markets. The Company has significantly witnessed increased revenue and market share over 

the time. Mr. Bajoria has expertise in Strategic Planning and execution, business development and 

growth, team management and leadership and industry-specific in-depth knowledge. 

 

MANISH BAJORIA 

Managing Director 

 

 

 

Ms. NEELAM BAJORIA is an Executive Director of ARC Insulation & Insulators Limited Ms. Bajoria, 

is the promoter and an executive director of the Company ARC Insulation & Insulators Limited since its 

inception. She is a business leader with over 15 years of experience in the Glass Fiber Reinforced 

Polymer and composite products sector. In her capacity of Whole-Time Director, she has been 

significantly contributory in driving the Company‘s growth and expansion. Ms Bajoria has consistently 

demonstrated a strong commitment to fostering a culture of collaboration, accountability and continuous 

improvement within the team. Her ability to inspire and motivate team members, coupled with her vision, 

has been instrumental in achieving organisational goals and objectives are truly commendable. 

Throughout her tenure, Mrs. Bajoria has maintained the highest level of professionalism, integrity and 

dedication to their role. She has consistently exhibited strong ethical values. 

Ms. Neelam Bajoria 

Promoter & Executive Director 
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AMAN BAJORIA is a Director of the Company, overseeing its operations and marketing functions. He 

holds a Bachelor‘s degree in Mechanical Engineering from the University of Birmingham. His academic 

background provides a technical and analytical foundation for his role in operational management and 

business development. 

In his capacity as Director, Mr. Bajoria focuses on coordinating day-to-day operations, improving 

processes and aligning operational priorities with the Company‘s business objectives. His role combines 

technical understanding with a practical approach to planning, resource utilisation and collaboration 

across teams.  

Mr. Bajoria also oversees the Company‘s marketing activities, focusing on brand visibility, customer 

engagement and market development. Through his responsibilities across operations and marketing, he 

works to align the Company‘s capabilities with customer needs and support its long-term growth. 

 

Aman Bajoria 

Non-Executive Director 

 

 

 

Ms. CHETNA GUPTA holds Bachelor of Business Administration degree from Rajasthan University in 

2008 has completed her Company Secretary qualification from the Institute of Company Secretaries of 

India, LLB from Rajasthan University. She has also passed her Social Auditor examination in 2023 and 

have depth experience and perspective that would be of great assistance to the board in its strategic 

deliberations, risk assessment and performance evaluation. Ms. Chetna is the founder of Chetna Gupta & 

Associates is a professional firm focused on corporate laws, registered as a practicing company 

secretaries‘ firm with the Institute of Company Secretaries of India (ICSI), whose constant endeavour is 

to craft a premier professional practice providing high-quality services and integrating value added 

knowledge for its people, clients and society as a whole. 

Chetna Gupta 

Non-Executive, Independent Director 
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Ms. SURUCHI JAIN VIRENDRA KUMAR JAIN is the Company Secretary qualification from the 

Institute of Company Secretaries of India. Mrs. Jain has served as the Senior Associate of Intertrustviteos 

Corporate and Fund Services Private Limited from 2020 to 2024. Her professional experience includes 

adept handling of secretarial compliances, orchestrating AGMs and ensuring compliance with relevant 

laws and regulations. Her indepth experience and perspective would be of great assistance to the Board in 

its strategic deliberations, risk assessment of the company. She has seven years of experience in the field 

of Corporate Law Advisory, Regulatory Compliances, Corporate Secretarial Matters and Due Diligence 

Services.  

SURUCHI JAIN VIRENDRA KUMAR JAIN  

Non-Executive, Independent Director 
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ARC INSULATION & INSULATORS LIMITED 

Registered Office- VILLAGE RAMDEVPUR, PO- BAWALI BISHNUPUR2,  

24 PARGANAS SOUTH,BISHNUPUR, Bawali, South 24 Parganas, Budge Budge - II, West Bengal, India, 700137 

Phone Number- 9748708809 
E-Mail- CS@ARCINSULATIONS.COM 

CIN- L18109WB2008PLC129263 

 

NOTICE OF ANNUAL GENERAL MEETING 

Notice is hereby given that the 18th Annual General Meeting (“AGM”) of the members of ARC 

Insulation & Insulators Limited will be held on Wednesday, the 30th day of September, 2026 at 11:30 

A.M. IST through Video Conferencing (“VC”)/ other audio-visual means (“OAVM”) to transact the 

following business: 

 ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial year 

ended March 31, 2026, together with the Reports of the Board of Directors and Auditors thereon. 

(Ordinary Resolution). 

2. To re-appoint a Director in place of Ms. Neelam Bajoria (DIN: 02250051) who retires by rotation and 

being eligible, offers herself for re-appointment (Ordinary Resolution). 

SPECIAL BUSINESS: 

3. Regularization of Additional Director Mr. Aman Bajoria (DIN: 11391711) as the Director of the 

Company: 

To consider appointment of Mr. Aman Bajoria (DIN: 11391711) as director and if thought fit, to pass 

with or without modifications, the following resolution as ordinary resolution: 

―RESOLVED THAT pursuant to Section 152, 161 and other applicable provisions (including any 

modification or re-enactment thereof for the time being in force), Rules made thereunder and Article of 

Association of the Company, Mr. Aman Bajoria (DIN: 11391711), who was appointed as an Additional 

Director by the Board of Directors with effect from November 29, 2025 and who holds office upto the 

date of this Annual General Meeting, be and is hereby appointed as a Director of the Company. 

RESOLVED FURTHER THAT any one Director of the Company be and is hereby authorised 

severally to do all acts including filing Forms to Registrar of Companies and to take all such steps as 

may be necessary, proper or expedient to give effect to the foregoing resolution.‖ 

 

BY ORDER OF THE BOARD OF DIRECTORS 

        

For ARC INSULATION & INSULATORS LIMITED 

 

  

  

     PLACE: KOLKATA        MANISH BAJORIA 

     DATE: 07.09.2026                         MANAGING DIRECTOR 

            DIN: 02203237  

 

 

mailto:CS@ARCINSULATIONS.COM


ARC Insulation & Insulators Ltd 

Annual Report 2025-26 

10                                                              
    

 

     

Notes:  

 

1. The Ministry of Corporate Affairs (―MCA‖) has, vide its General Circular No. 03/2025 dated September 22, 

2025 read with circulars issued earlier on the subject (‗MCA Circulars‘), has permitted companies to conduct 

their AGMs through, Video Conferencing (―VC‖) or Other Audio Visual Means (―OAVM‖), without physical 

presence of the shareholders at a common venue. In accordance with the MCA Circulars and applicable 

provisions of the Companies Act, 2013 (―Act‖) read with Rules made thereunder and the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (―LODR 

Regulations‖), the 18th AGM of the Company is being held through VC / OAVM. The deemed venue for the 

AGM shall be the Corporate office of the Company at Primarc Chambers, 1839 Laskarhat Road, Eastern 

Metropolitan Bypass, Kolkata- 700039 

 

2. In terms of Section 152 of the Act, Ms. Neelam Bajoria (DIN: 02250051), retires by rotation at this AGM and 

being eligible, offers herself for re-appointment. Save and except the above, none of the Directors / Key 

Managerial Personnel of the Company / their relatives was, in any way, concerned or interested, financially or 

otherwise, except in the Business set out under Item Nos. 2 & 3 of this Notice. 

 

 

3. Generally, a member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote on 

a poll instead of himself / herself and the proxy need not be a member of the Company. Since this AGM is being 

held through VC / OAVM pursuant to the MCA Circulars, physical attendance of members has been dispensed 

with. Accordingly, the facility for appointment of proxies by the members will not be available for the AGM and 

hence, the Proxy Form and Attendance Slip are not annexed hereto. 

 

4. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 

of the Act and the Register of Contracts or Arrangements in which the Directors are interested, maintained 

under Section 189 of the Act will be available for inspection in electronic mode by the Shareholders during the 

AGM. All the documents referred to in the Notice and Explanatory Statement will also be available for 

inspection through electronic mode by the Shareholders from the date of circulation of this Notice up to the date 

of AGM. Shareholders seeking to inspect such documents can send an email from their registered e-mail id to 

cs@arcinsulations.com mentioning their name, PAN, Folio No./Client ID and DP ID. Inspection shall be 

provided during the business hours of the Company. 

 

5. Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and 

Administration) Rules, 2014, Regulation 44 of the LODR Regulations, MCA Circulars and SEBI Circulars in 

relation to e-Voting facility provided by entities, the Company will provide facility of remote e-Voting to its 

Shareholders in respect of the business to be transacted at the AGM. The Exchange has engaged the services of 

National Securities Depository Limited ('NSDL') for facilitating participation through VC/OAVM and providing 

facility of remote e-Voting and e-Voting facility at the AGM, as the authorized agency. The procedure for 

participating in the meeting through VC/OAVM is annexed to this Notice as Annexure. 

 

6. Since the AGM is being held through VC/OAVM, physical attendance of Shareholders has been dispensed with. 

Accordingly, the facility for appointment of proxies by the Shareholders is not available. The proxy form as well 

as the attendance slips are therefore not annexed to this Notice. 

 

7. Since the AGM will be held through VC/OAVM, the Route Map and Landmark for the AGM venue do not 

apply, and hence the same is not annexed to this Notice. The proceedings of the AGM of the Company will be 

deemed to be conducted at the Corporate Office of the Company at Primarc Chambers, 1839 Laskarhat Road, 

Eastern Metropolitian Bypass, Kolkata - 700039. 

 

8. Shareholders whose names appear in the Register of Members/List of Beneficial Owners as on Wednesday, 

September 23, 2026 (‗Cut-Off Date‘) will be eligible to cast their vote electronically through Remote e-Voting 

facility provided by NSDL. The voting rights of Shareholders shall be in proportion to their share in the paid-up 

equity share capital of the Company. Shareholders attending the AGM and who have not cast their vote prior to 
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the AGM will be able to vote during the course of the AGM. The Remote e-Voting module shall be disabled by 

NSDL for voting thereafter. If a Shareholder has opted for Remote e-Voting prior to the AGM, he/she may 

attend the AGM, but shall not be entitled to cast his/her vote again. 

 

9. Shareholders attending the AGM through VC/OAVM shall be counted for the purpose of determining the 

quorum under Section 103 of the Act. 

 

10. In terms of the provisions of Section 152 of the Act, Ms. Neelam Bajoria (DIN: 02250051), Executive Director 

of the Company, retires by rotation at the Meeting. The Nomination and Remuneration Committee and the 

Board of Directors of the Company recommend their respective re-appointment and regularization of Mr. Aman 

Bajoria (DIN: 11391711), Director of the Company, is interested in the Ordinary Resolutions set out at Item 

Nos. 2 & 3, respectively, of this Notice concerning their re-appointment and regularization of Ms. Neelam 

Bajoria (DIN: 02250051) and Mr. Aman Bajoria (DIN: 11391711),respectively being related to Mr. Manish 

Bajoria (DIN: 02203237), Managing Director & CFO, may be deemed to be interested in the resolutions set out 

at Item Nos. 2 & 3 of this Notice. Save and except the above, none of the Directors / Key Managerial Personnel 

of the Company / their relatives was, in any way, concerned or interested, financially or otherwise, in the 

Special Business set out under Item No. 3 of this Notice. 

 

11. Any Non-Individual Member or Member holding securities in physical form who acquires shares of the 

Company and becomes a Member of the Company after the dispatch of the Notice and holds shares as on the 

cut-off date i.e. 23
rd

 September, 2026, may obtain the login details by registering for the e-voting facility of 

NSDL. However, if the Member is already registered with NSDL for e-voting, then the existing User ID and 

password can be used for remote e-voting.  

 

Additionally, Individual Members holding shares in demat mode, who acquire shares of the Company and 

become a Member of the Company after dispatch of the Notice and holding shares as on the cut-off date i.e. 23
rd

 

September, 2026 can register directly with the Depository/ their respective Depository Participant/s (―DPs‖) or 

through their demat account, to access e-voting page of NSDL, without having to register again with NSDL for 

participating in the e-voting process. The detailed process is laid down in the Instructions to remote e-voting 

and joining the Annual General Meeting hereinbelow. 

 

12. In case of joint holders, the Shareholders whose name appears as the first holder in the order of names as per the 

Register of Members of the Company as on 23rd September, 2026 (cut-off date) will be entitled to vote at the 

AGM. 

 

13. Corporate Members are encouraged to attend the AGM through their Authorised Representatives. They are 

requested to send by email a certified copy of the Board Resolution/ Power of Attorney authorising their 

representatives to attend and vote on their behalf in the Meeting at email :cs@arcinsulations.com  

 

14. Details of Director retiring by rotation / seeking appointment/ re-appointment at this Meeting is provided in 

the ―Annexure‖ to the Notice. 

 

15. DESPATCH OF ANNUAL REPORT THROUGH ELECTRONIC MODE 

In compliance with the MCA Circulars and Regulation 36(1)(a) of the Listing Regulations, Notice of the AGM 

along with the 18th Annual Report for the financial year 2025-26 is being sent only through electronic mode to 

those members whose e-mail address is registered with the Company / Registrar and Transfer Agent / 

Depository Participants / Depositories. Further, in compliance with Regulation 36(1)(b) of the Listing 

Regulations, a letter providing the web-link, including the exact path, where the Annual Report for the 

financial year 2025-26 is available, is being sent to those members whose e-mail address is not registered with 

the Company / Registrar and Transfer Agent / Depository Participants / Depositories. 

 

Members may note that this Notice and Annual Report for the Financial Year 2025-26 will also be available on 

the Company‘s website at https://www.arcinsulations.com, websites of the Stock Exchanges, i.e., National 

Stock Exchange of India Limited at www.nseindia. com, respectively, and on the website of the Company‘s 

Registrar and Transfer Agent, Maashitla Securities Private Limited. 

http://www.nseindia/
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16. For receiving all communication (including Annual Report) from the Company electronically: 

 

a. Members holding shares in dematerialised mode are requested to register/update their e-mail address 

with the relevant Depository Participant. National Securities Depository Limited ("NSDL") has 

provided a facility for registration/updation of e-mail address through the link: 

https://eservices.nsdl.com/kyc-attributes/#/login    

 

b. Members holding shares in demat form may validate/ update their email address and other details with 

their respective Depository Participants. 

 

17. Shareholders to intimate change in their details: 

Shareholders are requested to intimate changes, if any, about their name, postal address, e-mail ID, 

telephone/mobile no., PAN, mandates, choice of nominations, power of attorney, bank details viz., name of 

the bank and branch details, bank account, MICR code, IFSC code, etc. 

 

a. For shares held in electronic mode: to their DPs 

 

b. For shares held in physical mode: to the Company/RTA in prescribed Form ISR-1 and other forms. 

[SEBI Master Circular No. SEBI/HO/MIRSD/SECFATF/P/CIR/2023/169 dated October 12, 2023] 

 

 

18. Nomination Facility 

The facility for making nomination is available for the Members in respect of the shares held by them. 

Members who have not yet registered their nomination are requested to register the same by submitting Form 

No. SH-13. [Section 72 of the Act]. If a shareholder desires to opt out or cancel the earlier nomination and 

record a fresh nomination, he/she may submit the same in Form ISR-3 or SH-14 as the case may be. 

Shareholders are requested to submit the said details to their DP in case the shares are held by them in   

dematerialized form and to RTA (Maashitla Securities Private Limited) in case the shares are held in physical 

form. 

 

 

 

19. Dematerialisation of Shares: 

 

SEBI has mandated the Listed Companies to process service requests for issue of securities in 

dematerialised form only, subject to folio being KYC compliant. Accordingly, Members are requested to 

submit duly filled and signed Form ISR-4. [SEBI Master Circular No. SEBI/HO/MIRSD/POD-

1/P/CIR/2024/37 dated May 7, 2024] 

 

Request for issue of duplicate securities certificate; claim from unclaimed suspense account; 

renewal/exchange of securities certificate; endorsement; sub-division/splitting of securities 

certificate; consolidation of securities certificates/ folios; transmission and transposition. 

   

Transfer, transmission and transposition of securities shall be effected only in dematerialized form. In view 

of the same and to eliminate all risks associated with physical shares and avail various benefits of 

dematerialization, Members are advised to dematerialize the shares held by them in physical form. 

Members can contact the Company/RTA for assistance in this regard. [Regulation 40(1) of the SEBI 

Listing Regulations] 

 

20. Members holding more than one physical folios in identical order of names are requested to submit Form 

ISR-4 along with requisite KYC documents and share certificates to the Company/RTA for consolidation 

of holdings in one folio. The consolidated share certificate will be issued in dematerialized form only. 

 

21. Any member desirous of receiving any information/ clarification on Financial Statements or operations of 

the Company is requested to forward his/her queries to the Secretarial Department of the Company at email 

https://eservices.nsdl.com/kyc-attributes/#/login
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: cs@arcinsulations.com at least 10 working days prior to AGM, so that required information can be made 

available at the AGM specifying his/her name along with Demat account details. 

 

22. The Board of Directors has appointed Mr Navin Kothari, Proprietor, M/s. N.K & ASSOCIATES, Company 

Secretaries (Membership No. 5935, Certificate of Practice No. 3725)-voting process at AGM in a fair and 

transparent manner, and he has communicated his willingness to be appointed and will be available for the 

said purpose. The Scrutinizer‘s decision on the validity of the votes cast at the AGM shall be final. 

 

23. The Scrutinizer shall, immediately after the conclusion of voting at the AGM, first count the votes cast 

during the AGM, thereafter unblock the votes cast through remote e-voting and prepare, within two 

working days of conclusion of AGM, a consolidated Scrutinizer‘s Report of the total votes cast in favour or 

against, if any, to the Chairperson or a person authorized by him in writing. 

 

24. The Results declared along with the Scrutinizer‘s Report shall be placed on the Company‘s website 

https://www.arcinsulations.com and on the website of NSDL immediately after the result is declared and 

results shall also be communicated to the Stock Exchanges. 

 

25. The Company has engaged the services of National Securities Depository Limited (―NSDL‖) for providing 

facility for voting through remote e-voting, participation in the AGM through VC/OAVM facility and e-

voting during the AGM. 

  

26. Shareholders may cast their votes on the electronic voting system from any place (remote e-voting). The 

remote e-voting period will commence at 09:00 A.M. (IST) on September 27, 2026 and will end at 05:00 

P.M. (IST) on  September 29, 2026. In addition, the facility for voting through the e-voting system shall also 

be made available during the AGM. Shareholders attending the AGM who have not cast their vote by 

remote e-voting shall be eligible to cast their vote through e-voting during the AGM. Members who have 

voted through remote e-voting shall be eligible to attend the AGM; however, they shall not be eligible to 

vote at the meeting. 

 

27. SEBI, vide its Circulars issued during 2023, established a common Online Dispute Resolution Portal (‗ODR 

Portal‘) for resolution of disputes arising in the Indian Securities Market. The regulatory norms regarding the 

same were consolidated vide SEBI Master Circular dated 11th August, 2023. Pursuant to the same, investors 

shall first take up a grievance with the Company directly, escalate the same through the SCORES Portal and if 

still not satisfied with the outcome after exhausting all available options, investors can initiate dispute resolution 

through the ODR Portal at https://smartodr.in/login .  

 

 

 

 

 

 

 

THE INSTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING AND E-VOTING DURING 

AGM AND JOINING MEETING THROUGH VC/OAVM ARE AS UNDER: 

 

The remote e-Voting period begins at 09:00 A.M. (IST) on September 27, 2026 and will end at 05:00 P.M. (IST) on  

September 29, 2026. The remote e-Voting module shall be disabled by NSDL for voting thereafter. The 

Shareholders, whose names appear in the Register of Members/Beneficial Owners as on the cut-off date i.e. 

Wednesday, September 23, 2026 may cast their vote electronically. The voting right of Shareholders shall be in 

proportion to their share in the paid-up equity share capital of the Company as on the cut-off date. 

 

 

 

 

 

https://www.arcinsulations.com/
https://smartodr.in/login
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How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 

mentioned below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities 

in demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote through 

their demat account maintained with Depositories and Depository Participants. Shareholders are 

advised to update their mobile number and email Id in their demat accounts in order to access e-

Voting facility. Login method for Individual shareholders holding securities in demat mode is given 

below: 

 

Login method for Individual shareholders holding securities in demat mode is given below: 

 

Type of shareholders  Login Method 

Individual 

Shareholders holding 

securities in Demat 

mode with NSDL. 

1. For OTP based login you can click 

on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You will have 

to enter your 8-digit DP ID, 8-digit Client Id, PAN No., Verification code and 

generate OTP. Enter the OTP received on registered email id/mobile number and 

click on login. After successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click on company name or e-

Voting service provider i.e. NSDL and you will be redirected to e-Voting 

website of NSDL for casting your vote during the remote e-Voting period or 

joining virtual meeting & voting during the meeting. 

2. Existing IDeAS user can visit the e-Services website of NSDL Viz. 

https://eservices.nsdl.com either on a Personal Computer or on a mobile. On the e-

Services home page click on the ―Beneficial Owner” icon under “Login” which 

is available under „IDeAS‟ section, this will prompt you to enter your existing 

User ID and Password. After successful authentication, you will be able to see e-

Voting services under Value added services. Click on “Access to e-Voting” under 

e-Voting services and you will be able to see e-Voting page. Click on company 

name or e-Voting service provider i.e. NSDL and you will be re-directed to e-

Voting website of NSDL for casting your vote during the remote e-Voting period 

or joining virtual meeting & voting during the meeting. 

3. If you are not registered for IDeAS e-Services, option to register is available at 

https://eservices.nsdl.com.  Select “Register Online for IDeAS Portal” or click 

at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

 

4. Visit the e-Voting website of NSDL. Open web browser by typing the following 

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a 

mobile. Once the home page of e-Voting system is launched, click on the icon 

―Login‖ which is available under ‗Shareholder/Member‘ section. A new screen 

will open. You will have to enter your User ID (i.e. your sixteen digit demat 

account number hold with NSDL), Password/OTP and a Verification Code as 

shown on the screen. After successful authentication, you will be redirected to 

NSDL Depository site wherein you can see e-Voting page. Click on company 

name or e-Voting service provider i.e. NSDL and you will be redirected to e-

Voting website of NSDL for casting your vote during the remote e-Voting period 

or joining virtual meeting & voting during the meeting.  

5. Shareholders/Members can also download NSDL Mobile App ―NSDL Speede‖ 

https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp
https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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facility by scanning the QR code mentioned below for seamless voting 

experience. 

 
Individual 

Shareholders holding 

securities in demat 

mode with CDSL 

1. Users who have opted for CDSL Easi / Easiest facility, can login through their 

existing user id and password. Option will be made available to reach e-Voting 

page without any further authentication. The users to login Easi /Easiest are 

requested to visit CDSL website www.cdslindia.com and click on login icon & 

New System Myeasi Tab and then user your existing my easi username & 

password. 

2. After successful login the Easi / Easiest user will be able to see the e-Voting 

option for eligible companies where the evoting is in progress as per the 

information provided by company. On clicking the evoting option, the user will be 

able to see e-Voting page of the e-Voting service provider for casting your vote 

during the remote e-Voting period or joining virtual meeting & voting during the 

meeting. Additionally, there is also links provided to access the system of all e-

Voting Service Providers, so that the user can visit the e-Voting service providers‘ 

website directly. 

3. If the user is not registered for Easi/Easiest, option to register is available at CDSL 

website www.cdslindia.com and click on login & New System Myeasi Tab and 

then click on registration option. 

4. Alternatively, the user can directly access e-Voting page by providing Demat 

Account Number and PAN No. from a e-Voting link available on 

www.cdslindia.com home page. The system will authenticate the user by sending 

OTP on registered Mobile & Email as recorded in the Demat Account. After 

successful authentication, user will be able to see the e-Voting option where the 

evoting is in progress and also able to directly access the system of all e-Voting 

Service Providers. 

Individual 

Shareholders (holding 

securities in demat 

mode) login through 

their depository 

participants 

You can also login using the login credentials of your demat account through your 

Depository Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, 

you will be able to see e-Voting option. Click on e-Voting option, you will be redirected to 

NSDL/CDSL Depository site after successful authentication, wherein you can see e-Voting 

feature. Click on company name or e-Voting service provider i.e. NSDL and you will be 

redirected to e-Voting website of NSDL for casting your vote during the remote e-Voting 

period or joining virtual meeting & voting during the meeting. 

http://www.cdslindia.com/
http://www.cdslindia.com/
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Important note: Shareholders who are unable to retrieve User ID/Password are advised to use Forget 

User ID and Forget Password option available at abovementioned website.  

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 

related to login through Depository i.e. NSDL and CDSL. 

 

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders 

holding securities in demat mode and shareholders holding securities in physical mode. 

How to Log-in to NSDL e-Voting website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.  

2. Once the home page of e-Voting system is launched, click on the icon ―Login‖ which is available under 

‗Shareholder/Member‘ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as 

shown on the screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with 

your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and 

you can proceed to Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below : 

Manner of holding shares i.e. Demat (NSDL 

or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in demat 

account with NSDL. 

8 Character DP ID followed by 8 Digit Client ID 

For example if your DP ID is IN300*** and 

Client ID is 12****** then your user ID is 

IN300***12******. 

b) For Members who hold shares in demat 

account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 

12************** then your user ID is 

12************** 

c) For Members holding shares in Physical 

Form. 

EVEN Number followed by Folio Number 

registered with the company 

For example if folio number is 001*** and 

EVEN is 101456 then user ID is 101456001*** 
 

 

5. Password details for shareholders other than Individual shareholders are given below:  

a) If you are already registered for e-Voting, then you can user your existing password to login and cast 

your vote. 

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‗initial password‘ 

which was communicated to you. Once you retrieve your ‗initial password‘, you need to enter the ‗initial 

password‘ and the system will force you to change your password. 

c) How to retrieve your ‗initial password‘? 

 

Login type 

 

Helpdesk details 

Individual Shareholders holding securities 

in demat mode with NSDL 

Shareholders facing any technical issue in login can contact NSDL 

helpdesk by sending a request at  evoting@nsdl.com or call at 022 - 

4886 7000 

Individual Shareholders holding securities 

in demat mode with CDSL 

Shareholders facing any technical issue in login can contact CDSL 

helpdesk by sending a request at helpdesk.evoting@cdslindia.com or 

contact at toll free no. 1800-21-09911 

 

https://www.evoting.nsdl.com/
https://eservices.nsdl.com/
mailto:evoting@nsdl.com
mailto:helpdesk.evoting@cdslindia.com
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(i) If your email ID is registered in your demat account or with the company, your ‗initial 

password‘ is communicated to you on your email ID. Trace the email sent to you from NSDL 

from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. 

The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of 

client ID for CDSL account or folio number for shares held in physical form. The .pdf file 

contains your ‗User ID‘ and your ‗initial password‘.  

(ii) If your email ID is not registered, please follow steps mentioned below in process for those 

shareholders whose email ids are not registered.  

6. After entering your password, tick on Agree to ―Terms and Conditions‖ by selecting on the check box. 

7. Now, you will have to click on ―Login‖ button. 

8. After you click on the ―Login‖ button, Home page of e-Voting will open. 

 

Step 2: Cast your vote electronically and join Annual General Meeting on NSDL e-Voting system. 

 

How to cast your vote electronically and join Annual General Meeting on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies ―EVEN‖ in which you are 

holding shares and whose voting cycle and Annual General Meeting is in active status. 

2. Select ―EVEN‖ of company for which you wish to cast your vote during the remote e-Voting period and 

casting your vote during the Annual General Meeting. For joining virtual meeting, you need to click on 

―VC/OAVM‖ link placed under ―Join Meeting‖. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares 

for which you wish to cast your vote and click on ―Submit‖ and also ―Confirm‖ when prompted. 

5. Upon confirmation, the message ―Vote cast successfully‖ will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation 

page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

General Guidelines for shareholders 
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy 

(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature 

of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to  

kothari.navin@yahoo.com with a copy marked to evoting@nsdl.com. Institutional shareholders (i.e. other 

than individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of Attorney / Authority 

Letter etc. by clicking on "Upload Board Resolution / Authority Letter" displayed under "e-Voting" tab in 

their login. 

2. It is strongly recommended not to share your password with any other person and take utmost care to keep 

your password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts 

to key in the correct password. In such an event, you will need to go through the ―Forgot User 

Details/Password?‖ or ―Physical User Reset Password?‖ option available on www.evoting.nsdl.com to 

reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-

voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or call 

on.: 022 - 4886 7000 or send a request to Ms. Pallavi Mhatre, Senior Manager, NSDL  at 

evoting@nsdl.com  

mailto:kothari.navin@yahoo.com
mailto:evoting@nsdl.com
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.com
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Process for those shareholders whose email ids are not registered with the depositories for procuring user id 

and password and registration of e mail ids for e-voting for the resolutions set out in this notice: 

 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the 

share certificate (front and back)  PAN (self attested scanned copy of PAN card) AADHAR (self attested 

scanned copy of Aadhar Card) by email to https://www.arcinsulations.com.  

 

2. In case shares are held in demat mode, please provide DPID-CLID (16digit DPID + CLID or 16 digit 

beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned 

copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to https://www.arcinsulations.com. 

If you are an Individual shareholder holding securities in demat mode, you are requested to refer to the login 

method explained at step 1 (A) i.e. Login method for e-Voting and joining virtual meeting for Individual 

shareholders holding securities in demat mode. 

 

3. Alternatively, shareholder/members may send a request to evoting@nsdl.com for procuring user id and 

password for e-voting by providing above mentioned documents. 

 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 

Individual shareholders holding securities in demat mode are allowed to vote through their demat account 

maintained with Depositories and Depository Participants. Shareholders are required to update their mobile 

number and email ID correctly in their demat account in order to access e-Voting facility. 

 

 

 

 

 

 

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER: 

- 

 

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for 

remote e-voting. 

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and 

have not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred 

from doing so, shall be eligible to vote through e-Voting system in the AGM. 

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the AGM. However, 

they will not be eligible to vote at the AGM. 

4. The details of the person who may be contacted for any grievances connected with the facility for e-

Voting on the day of the AGM shall be the same person mentioned for Remote e-voting. 

 

INSTRUCTIONS FOR SHAREHOLDERS FOR ATTENDING THE AGM THROUGH 

VC/OAVM ARE AS UNDER: 

 

1. Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-

Voting system. Members may access by following the steps mentioned above for Access to NSDL e-

Voting system.  

 

After successful login, you can see link of ―VC/OAVM‖ placed under “Join meeting” menu against company 

name. You are requested to click on VC/OAVM link placed under Join Meeting menu. The link for VC/OAVM 

will be available in Shareholder/Member login where the EVEN of Company will be displayed. Please note that 

the members who do not have the User ID and Password for e-Voting or have forgotten the User ID and Password 

may retrieve the same by following the remote e-Voting instructions mentioned in the notice to avoid last minute 

rush. 

  

2. Members are encouraged to join the Meeting through Laptops for better experience. 

 

https://www.arcinsulations.com/
https://www.arcinsulations.com/
mailto:evoting@nsdl.com
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3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any 

disturbance during the meeting. 

 

 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting 

via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is 

therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid 

glitches. 

 

5. Members who would like to express their views/have questions may send their questions in advance 

mentioning their name demat account number/folio number, email id, mobile number at Email : 

cs@arcinsulations.com. The same will be replied by the company suitably. 

 

 

6. Members who would like to express their views/ask questions as a speaker at the Meeting may pre-

register themselves by sending a request from their registered e-mail address mentioning their names, DP 

ID and Client ID/folio number, PAN and mobile number at Email : cs@arcinsulations.com. between 27
th

 

September, 2026 9:00 a.m. (IST) to 29
th

 September, 2026  5:00 P.M. (IST).  

 

Only those Shareholders who have pre-registered themselves as a speaker will be allowed to express their 

views/ask questions during the AGM. The Company reserves the right to restrict the number of speakers 

depending on the availability of time for the AGM. 

 

Instructions for Shareholders/Members to Speak at the 18
th

 AGM through NSDL e-Voting system: 

a) Shareholders who would like to speak during the meeting must register their request mentioning 

their name, demat account number/folio number, e-mail id, mobile number at Email : 

cs@arcinsulations.com on or before Sunday,  September 27, 2026.  

 

b) Speakers will only be allowed to express their views/ ask questions on first come first served basis 

during the meeting. The Company reserves the right to restrict the number of speakers depending on 

the availability of time for the AGM. 

 

c) Shareholders who would like to ask questions, shall send the same in advance mentioning their 

name, demat account number, e-mail, mobile number at Email : cs@arcinsulations.com. The same 

will be replied to by the Company suitably.  

 

d) Shareholders will get confirmation on first come first served basis depending upon the provision 

made by the Company. 

 

e) Shareholders will receive ‗speaking serial number‘ once they mark attendance for the meeting. 

Shareholders are requested to speak only when Moderator of the meeting will announce the name 

and serial number for speaking.  

 

f) Please remember ‗speaking serial number‘ and start your conversation with panelist by switching on 

audio of your device. 

 

g) Those Shareholders who have registered themselves as a speaker will only be allowed to express 

their views/ask questions during the meeting. 
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                                                            Explanatory Statement 

                                  as required under Section 102 of the Companies Act, 2013 

 
SPECIAL BUSINESS: 

 

ITEM NO 3: REGULARIZATION OF ADDITIONAL DIRECTOR MR. AMAN BAJORIA (DIN: 11391711)  

AS THE NON-EXECUTIVE DIRECTOR OF THE COMPANY: (ORDINARY RESOLUTION) 

 

Pursuant to the provisions of Section 152 , 161 and other applicable provisions of the Companies Act, 2013 the 

directors shall be appointed by the members in the General Meeting of the company. In view of the same, Mr. Aman 

Bajoria (DIN: 11391711) will be appointed by the members at the ensuing Annual General Meeting of the company. 

 

The Company has received consent to act as a Director of the Company in Form DIR 2 and a declaration that he is 

not disqualified from being appointed as a Director of the Company in Form DIR 8. 

 

 

AMAN BAJORIA is a Director of the Company, overseeing its operations and marketing functions. He holds a 

Bachelor‘s degree in Mechanical Engineering from the University of Birmingham. His academic background 

provides a technical and analytical foundation for his role in operational management and business development. 

Mr. Bajoria focuses on coordinating operations, improving processes and aligning operational priorities with the 

Company‘s business objectives. His role combines technical understanding with a practical approach to planning, 

resource utilisation and collaboration across teams.  

Mr. Bajoria also oversees the Company‘s marketing activities, focusing on brand visibility, customer engagement 

and market development. Through his responsibilities across operations and marketing, he works to align the 

Company‘s capabilities with customer needs and support its long-term growth. 

 

Pursuant to the provisions of Section 152 of the Companies Act, 2013 the directors shall be appointed by the 

members through Ordinary Resolution in the General Meeting of the company. In view of the same, Mr. Aman 

Bajoria (DIN: 11391711) shall be appointed as Director by the members in the Annual General Meeting 

of the company. 

 

Mr. Manish Bajoria (DIN: 02203237) – Managing Director of the company and Mrs. Neelam Bajoria (DIN: 

02250051) are an interested directors since Mr. Aman Bajoria is son of Mr. Manish Bajoria and Mrs. Neelam 

Bajoria. None of the other Directors or Key Managerial Personnel of the Company, is in any way, concerned or 

interested, financially or otherwise, in the resolution. 

 

BY ORDER OF THE BOARD OF DIRECTORS  

FOR ARC INSULATION & INSULATORS LIMITED. 

 

  

 

            

MANISH BAJORIA 

Managing Director      

DIN: 02203237        

 

PLACE: KOLKATA 

DATE: 07.09.2026 
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ANNEXURE- A FORMING PART OF AGM NOTICE. 

Additional Disclosures as required under Regulation 36(3) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and Secretarial Standards-2 on Directors seeking 

appointment/re-appointment are as under 
Name of Director Aman Bajoria 

DIN 11391711 

Date of Birth/Age 26.10.2000 

Date of first appointment on the Board 29.11.2025 

Qualifications Bachelor‘s degree in Mechanical Engineering from the University of 

Birmingham. 

Brief Profile and Experience  His academic background provides a technical and analytical 

foundation for his role in operational management and business 

development. In his capacity as Director, Mr. Bajoria focuses on 

coordinating day-to-day operations, improving processes and 

aligning operational priorities with the Company‘s business 

objectives. His role combines technical understanding with a 

practical approach to planning, resource utilisation and collaboration 

across teams. Mr. Bajoria also oversees the Company‘s marketing 

activities, focusing on brand visibility, customer engagement and 

market development. Through his responsibilities across operations 

and marketing, he works to align the Company‘s capabilities with 

customer needs and support its long-term growth. 

Terms and Conditions of Re-appointment He was appointed as Additional Non-Executive Director of the 

company on 29.11.2025. Liable to retire by rotatioin. 

Nature of expertise in specific functional 

area/skills and capabilities  

Mr. Bajoria possesses expertise in marketing and business 

development, with a focus on enhancing brand visibility, 

strengthening customer engagement and identifying opportunities for 

market development. He is involved in planning and overseeing the 

Company‘s marketing activities, aligning marketing initiatives with 

the Company‘s business objectives and customer requirements. His 

role includes understanding market trends, coordinating with internal 

teams and supporting strategies aimed at expanding the Company‘s 

market presence and building long-term customer relationships. His 

technical understanding, combined with a practical and business-

oriented approach, enables him to effectively contribute to the 

Company‘s marketing and business development initiatives. 

Details of Last drawn Remuneration for the FY 

2025-26 

26,20,900/- 

Remuneration Proposed to be paid NA 

No. of Board meeting attended during FY 2025-

26. 

2 

Listed entities from which the 

proposed appointee has resigned as 

Director in past 3 years.  
 

NA 

Other Directorships/Designated Partner NA 

Memberships / Chairmanships of committees of 

other companies 

NA 

Shareholding in the Company  

(including shareholding as a beneficial owner)  

80,000 
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Inter-se relationship with other Directors and Key 

Managerial Personnel of the Company  

 

Son of Mr. Manish Bajoria and Ms. Neelam Bajoria 

 

 

 
 

                                                          

 

    BY ORDER OF THE BOARD OF DIRECTORS 

                                                                                   For ARC INSULATION & INSULATORS LIMITED 

 

 

 

SD/- 

 MANISH BAJORIA 

PLACE: KOLKATA MANAGING DIRECTOR 

DATE: 07.09.2026      DIN: 02203237 
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BOARDS‟ REPORT 
 

 

To  

Dear Members,  
ARC INSULATION & INSULATORS LIMITED 

 

 

Our Directors have pleasure in presenting the 18
th

 Annual Report of the Company together with the Audited 

Statement of Accounts and Auditors‟ Report thereon for the year ended 31
st
 March, 2026. 

 

 

 

01. FINANCIAL SUMMARY 

                                            (Rs. in Lacs) 

PARTICULARS 2025-26 2024-25 

   Revenue From Operations 2086.86 3271.64 

   Other Income 84.93 43.68 

Total Income 2171.79 3315.32 

Less: Cost of materials consumed 1317.42 1704.49 

Less: Changes in inventories (118.44) (118.44) 

Less: Employee benefits expense 297.87 159.17 

Less: Finance costs 18.27 41.91 

Less: Depreciation and Amortisation expense 101.33 92.63 

Less: Other expenses 277.02 276.27 

Total Expenses 1893.48 2155.88 

Exceptional Items 0.00 0.00 

Profit/(Loss) before taxation 278.31 1159.44 

Current tax 83.37 299.96 

Deferred tax (13.26) (9.12) 

Income tax related to earlier years 22.70 0.00 

Profit/(Loss) after tax 185.51 868.60 

Add: Share of Profit / (Loss) for the period from 

Associate 0.00 0.00 

Profit / (Loss) for the period 185.51 - 

Earnings Per Share (Rs. 10/- each) - - 

Basic (in Rs.) 2.05 12.32 

Diluted (in Rs.) 2.05 12.32 

 

 

02.Change in Nature of Business, if any: 

 

There has been no change in the nature of the business during the year under review. 
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03. REVIEW OF OPERATIONS AND AFFAIRS OF THE COMPANY: 

 

The Company is engaged in the business of manufacturing of Glass Fiber Reinforced Polymers (GFRP) and 

composite products.  

 

The Company‟s performance is as under: 

 

 Revenue from operations stood at Rs. 20,86,86,000/-  

 Profit for the year stood at Rs. 1,85,51,000 /-  

 Earnings per share was Rs. 2.05 /- 

 

 

04. INITIAL PUBLIC OFFER: 

 

During the year, pursuant to the Initial Public Offering ("IPO") of ARC INSULATION & INSULATORS 

LIMITED ("Company"), which opened for subscription on 32,95,000 equity shares of face value of Rs. 10 each to 

the respective applicants in the various categories as approved in consultation with the authorized representative of 

the Designated Stock Exchange viz. National Stock Exchange of India Limited, and such allottees received credit 

for the Equity Shares directly into their depository account. 

 

The below-mentioned table shows the Schedule for applications received and the allotment to the Applicants 

 

Sr. No. Category No. of equity 

shares 

available for 

allotment 

Valid 

Shares 

received 

Equity shares 

allotted 

Issue Price Total 

Allotment 

(Amount in 

Rs.) 

1. Qualified 

Institutional Buyers- 

Anchor Investors 

937000 1240000 937000 125 117125000 

2. Qualified 

Institutional Buyers- 

Mutual Funds and 

Others 

626000 9443000 626000 125 78250000 

3. Non-institutional 

Investors 

471000 12480000 471000 125 58875000 

4. Retail   1096000 18854000 1096000 125 137000000 

5. Market maker 165000 165000 165000 125 20625000 

 Total 3295000 42182000 3295000 125 411875000 

 

 

05. LISTING OF SHARES ON SME PLATFORM OF NSE LIMITED 

 

During the financial year 2025-26, ARC Insulation & Insulators Limited has successfully listed its equity shares on 

the SME Platform of NSE Limited on August 29, 2025. This significant milestone marks a new chapter in the 

Company's growth journey, providing it with enhanced visibility and access to a broader investor base. 
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06. UTILIZATION OF FUNDS 

 

The details of Utilization of funds from IPO are as follows: 

                                                                                                                                     Amt in Rs. (lakhs) 

 

Particulars 

Amount as proposed in the Offer 

Document (Net of Issue expenses) 

 

Amount utilised Total un-utilised 

amount 

Till March 31, 2026 

Capital Expenditure 815.67 316.69 498.98 

Working Capital Requirements 1634.61 658.34 976.27 

General Corporate Purpose 293.82 - 293.82 

Purchase of New Office Space 305.64 297.19 8.45 

Debt repayment 118.30 118.30 - 

Total 3168.04 1390.52 1777.52 

 

Out of Net IPO proceeds which were unutilized as at March 31, 2026, INR 1777.52 lakhs are temporarily invested 

in fixed deposit maintain with Bank. 

 

 

07. CAPITAL STRUCTURE OF THE COMPANY 

 

The authorized share capital of the Company as on 31st March, 2026 is Rs. 15,00,00,000/- divided into 1,50,00,000 

equity shares of Rs. 10 each. The issued, subscribed, and paid-up share capital as on 31st March,2026 is Rs. 

10,29,73,800/- divided into 1,02,97,380 equity shares of Rs. 10 each. Pursuant to the Initial Public Offer of Equity 

Shares by the Company, the Board of Directors, has allotted total 32,95,000 Equity Shares Rs. 10/- each to the 

successful allottees, whose list have been finalized by the Company, the Registrar to the issue and merchant banker 

in consultation with National Stock Exchange of India Limited. 

 

 

08. TRANSFER TO RESERVES 

 

During the financial year under review, no amount was transferred to reserves. 

 

 

09. DIVIDEND  

 

In view of the planned business growth, your Directors deem it proper to preserve the resources of the Company for 

its activities and therefore do not propose any dividend for the financial year ended March 31, 2026.  

 

10. WEB LINK OF ANNUAL RETURN, IF ANY: 

 
The Annual Return of the Company as on March 31, 2026 is available on the Company‟s website and can be 
accessed at https://www.arcinsulations.com 

 

 

11. COMPLIANCE WITH SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 

The Company has complied with the applicable provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and the applicable Master Directions, circulars and guidelines issued by the 

Securities and Exchange Board of India during the financial year under review, except for certain instances of 

non-compliance, which have been disclosed in the Secretarial Audit Report. 
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12. PUBLIC DEPOSITS 

 

The Company has not invited/accepted any Deposit within the meaning of Chapter V of the Companies Act, 2013. 

Hence, there are no particulars to report about the deposit falling under Rule 8 (5) (v) and (vi) of the Companies 

(Accounts) Rules, 2014. 

 

 

13. DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

 

There has been change in the Constitution of the Board during the year under review. 

  

I.) Appointment of Mr. Aman Bajoria (DIN: 11391711): 

 

The Board of Directors of the Company ("the Board"), at its meeting held on 29
th

 November, 2025, appointed 

Mr. Aman Bajoria (DIN: 11391711) as an Additional Director (Non-Executive) of the Company. The said 

appointment shall be approved by the Members of the Company at the ensuing Annual General Meeting. 

 

II.) Resignation of Ashish Bajoria (DIN: 10661463 from the Position of Non-Executive Director: 

 

Ashish Bajoria (DIN: 10661463) resigned as Non-Executive Director w.e.f November 30, 2025 after the 

closure of Business Hours. 

 

 

III.) Resignation of Shraddha Dhacholia as Company Secretary & Compliance Officer (KMP): 

 

Shraddha Dhacholia (F11105) resigned from the position of Company Secretary & Compliance Officer w.e.f 

30
th

 November, 2025. 

 

IV.) DIRECTOR RETIRE BY ROTATION: 

 

Pursuant to the provisions of Section 152(6) of the Companies Act, 2013 Ms. Neelam Bajoria (DIN: 

02250051) will retire by rotation at the ensuing Annual General Meeting and being eligible, offers herself for 

re-appointment. The Board has recommended their Re- appointment. 

 

 
V.) KEY MANAGERIAL PERSONNEL (KMP) 
 
The Company is having the following Key Managerial Personnel during the year: 
 
              Name        Designation 
Mr. Manish Bajoria Managing Director 
Mr. Manish Bajoria Chief Financial Officer 
Ms. Shraddha Dhacholia Company Secretary and Compliance Officer (Resigned w.e.f. 

30.11.2025) 

 

 

14. MAJOR EVENTS OCCURRED DURING THE YEAR: 

 

ARC Insulation & Insulators Limited has successfully listed its equity shares on the SME Platform of NSE Limited 

on August 29, 2025. 
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15. CHANGE IN REGISTERED OFFICE: 

 

The Board approved the updation in the existing registered office address, including correction of the PIN Code and 

District name – South 24 Parganas. The updated address was submitted to the statutory authorities and exchanges 

upon completion of necessary formalities. 

 

 

16. CREDIT RATING OF SECURITIES :  

  

During the financial year under review, the Company has not taken or issued any unsupported bank borrowings or 

plain vanilla bonds or any debt instruments, and neither has obtained any credit rating from credit rating agencies. 

 

 

17. TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND:  

 

During the financial year under review, the Company was not required to transfer any funds or equity shares to the 

Investor Education and Protection Fund (IEPF) pursuant to the provisions of Section 125 of the Companies Act, 

2013. The Company also does not have any unclaimed dividend pending transfer to the Unpaid Dividend Account. 

 

 

18. CODES OF CONDUCT OF BUSINESS PRINCIPLES & ETHICS AND PREVENTION OF INSIDER 

TRADING AND OTHER CODES /POLICIES: 

 

Your Directors are pleased to report that your Company has Complied with the: 

 

1. Dividend Distribution Policy https://www.arcinsulations.com 

2. Code of Business Principles and Conduct; 

3. Code of Prevention of Insider Trading in Global securities by the designated persons (insider) (as amended 

from time to time); 

4. Code for Vigil Mechanism - Whistle Blower Policy; 

5. Code for Independent Directors; 

6. Corporate Social Responsibility Policy; 

7. Policy on Document Preservations (Regulation 9 of the SEBI (LODR) Regulations, 2015); 

8. Policy for determining of 'material' Subsidiary (Regulation 16 of the SEBI (_LODR) Regulations, 2015); 

9. Policy on materiality of related party transaction/s and on dealing with related party transactions 

(Regulation 23 of the SEBI (LODR) Regulations, 2015); and 

10. Policy for determination of materiality based on specified criteria and accordingly, grants authorization for 

determination of materiality of events (Regulation 30 of the SEBI (LODR) Regulations, 2015). The 

aforesaid code(s) and policy(ies) are posted and available on the Company's website 

https://www.arcinsulations.com 

 

 

19. MEETINGS OF THE BOARD OF DIRECTORS 

 
During the financial year ended 31st March, 2026, 14 (fourteen) Board Meetings of the Board of Directors of the 
Company were held on 21.04.2025, 16.06.2025, 18.06.2025, 06.08.2025, 07.08.2025, 12.08.2025, 16.08.2025, 
18.08.2025, 26.08.2025, 10.10.2025, 17.11.2025, 29.11.2025, 01.12.2025 and 20.02.2026. The Company has 
observed the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 regarding 
meeting of Board of Directors and that the time gap between two consecutive board meetings was not more than 
one hundred and twenty days. The necessary quorum was present in all the meeting as follow: 
 

https://www.arcinsulations.com/
https://www.arcinsulations.com/
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S. No. Date of Board 

Meeting 

No. of Directors Eligible No. of Directors attended the 

Meeting 

1 21.04.2025 5 4 

2 16.06.2025 5 3  

3 18.06.2025 5 4 

4 06.08.2025 5 5 

5 07.08.2025 5 2 

6 12.08.2025 5 3 

7 16.08.2025 5 3 

8 18.08.2025 5 3 

9 26.08.2025 5 3 

10 10.10.2025 5 2 

11 17.11.2025 5 4 

12 29.11.2025 5 2 

13 01.12.2025 5 3 

14 20.02.2026 5  3 

 
 

20. AUDIT COMMITEE- SECTION 177 OF THE COMPANIES ACT, 2013 

 

The primary objective of the Committee is to monitor and provide effective supervision of the management‟s 

financial reporting process, to ensure accurate and timely disclosures, with the highest level of transparency, 

integrity and quality of financial reporting. The Audit Committee Charter is available on the website of the 

company. The Committee comprises 3 Directors, and the Chairman is an Independent Director. The Composition of 

the Committee as on 31st March 2026 and attendance of the members is given hereunder: 

S.No. Name Nature of membership Nature of directorship 

1 Ms. Chetna Gupta Chairperson Independent Director 

2 Ms. Suruchi Jain Virendra Kumar Jain Member Independent Director 

3 Mr. Manish Bajoria Member Managing Director 

 

During the year ended March 31, 2026, 5 (five) Audit Committee Meetings were held on 18.06.2025, 

06.08.2025, 18.08.2025, 17.11.2025 and 20.02.2026  

 

S.No. 

 

Date of Audit Committee Meeting No. of Directors Eligible  No. of Directors attended the 

Meeting 

1 18.06.2025 4 3 

2 06.08.2025 4 4 

3 18.08.2025 4 3 

4 17.11.2025 4 3 

5 20.02.2026 3 3 
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21. NOMINATION AND REMUNERATION COMMITTEE  - SECTION 178 OF THE COMPANIES ACT, 2013 

 

The Nomination & Remuneration Committee comprises 3 Non-Executive Directors and the Chairperson is an 

Independent Director. The Composition of the Committee as on 31st March 2026 and attendance of the members is 

given hereunder: 

S.No. Name Nature of membership Nature of directorship 

1 Mr. Aman Bajoria Chairperson Non-Executive Director 

2 Ms Suruchi Jain Virendra Kumar Jain Member Independent Director 

3 Ms. Chetna Gupta Aman Bajoria Member Independent Director 

 

 

During the year ended March 31, 2026, 3 (three) Nomination and Remuneration Committee Meetings were held.  

 

S.No. 

 

Date of Nomination and Remuneration 

Committee Meeting 

No. of Directors 

Eligible  

No. of Directors attended 

the Meeting 

1 18.09.2025 3 2 

2 29.11.2025 3 2 

3 01.12.2025 3 2 

 

 

22. STAKEHOLDERS RELATIONSHIP COMMITTEE - SECTION 178 OF THE COMPANIES ACT, 2013 

 

The Committee comprises 3 Directors, and the Chairman is a Non-Executive Director. The Composition of the 

Committee as on 31st March 2026 and the attendance of the members are given hereunder: 

S.No. Name Nature of membership Nature of directorship 

1 Ashish Bajoria/Aman Bajoria* Chairman Non-Executive Director 

2 Manish Bajoria Member Managing Director 

2 Ms. Suruchi Jain Virendra Kumar Jain Member Independent Director 

 

*Mr. Aman Bajoria was appointed on 29.11.2025 and Mr. Ashish Bajoria ceased on 30.11.2025. 

 

During the year ended March 31, 2026, 1 (one) Stakeholders Relationship Committee Meeting was held.  

 

S.No. 

 

Date of Stakeholders Relationship 

Committee Meeting 

No. of Directors Eligible  No. of Directors attended 

the Meeting 

1 17.11.2025 3 3 

 

 

23. COMPANY‟S POLICY ON DIRECTORS‟ APPOINTMENT AND REMUNERATION 

 

The Board of Directors of the Company, based on the recommendation of the Nomination and Remuneration 

Committee, has formulated the Nomination and Remuneration Policy, which contains the matters with regard to 

criteria for appointment of Directors and determining Directors' independence and policy on remuneration for 

Directors, and other employees, and the same is placed at the Company's website https://www.arcinsulations.com 
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24. DECLARATION BY INDEPENDENT DIRECTORS 
 
Independent Directors of the Company have given a declaration to the effect that they meet the criteria of 
independence as provided under Section 149(7) of the Companies Act, 2013 and under Regulation 16(1)(b) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. In the opinion of the Board, the 
Independent Directors of the Company are persons of integrity and possess the expertise and experience required to 
discharge their duties effectively. 
 

 

25. PARTICULARS OF EMPLOYEES 

 

There are no employees getting salary in excess of the limit as specified under the provisions of Section 134 of the 

Companies Act, 2013 read with Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 

throughout or part of the financial year under review. The Disclosure required under the provisions of Section 197 of 

the Act read with Rule 5 (1) & Rule 5(2) of the Companies (Appointment and Remuneration of Managerial 

Personnel) Rules, 2014 is annexed to this report as Annexure 3. 

 

 

26. DIRECTORS‟ RESPONSIBILITY STATEMENT 

 

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors of the Company confirms that it has- 

 
(a) Followed in the preparation of the Annual Accounts the applicable accounting standards with proper 

explanations relating to material departures if any; 

 
(b) Selected such accounting policies and applied them consistently and made judgments and estimates that are 

reasonable and prudent to give a true and fair view of the state of affairs of your Company as at the end of the 
financial year and of the profit & Loss of your Company for that period; 

 

(c) Taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the 

provisions of the Companies Act, 2013 for safeguarding the assets of your Company and for preventing and 

detecting fraud and other irregularities; 

 

(d) Prepared the annual financial statements on a going concern basis; 

 

(e) Laid down internal financial controls to be followed by your Company and that such internal financial 

controls were adequate and operating effectively; 

 

(f) Devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems 

are adequate and operating effectively. 

 

 

 

 

27. MATERIAL CHANGES AND COMMITMENTS 

 

There are no material changes and commitments, affecting the financial position of the Company between the end of 

the financial year of the company to which the financial statements relate and the date of the report. 
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28. SUBSIDIARY, ASSOCIATE AND JOINT 

VENTURE 

 

The Company does not have any Subsidiary or Joint 

Venture or Associate. Thus, the requirement of 

annexing Form AOC-1 is not applicable to the 

Company. 

 

 
29. PARTICULARS OF CONTRACTS OR 
ARRANGEMENTS MADE WITH RELATED 
PARTIES (SECTION 188):  
 
All related party transactions that were entered into 

during the period under review were on an arm‟s 

length basis and were in the ordinary course of 

business. There are no material related party 

transactions made by the Company with any related 

parties of the Company. Hence, no details are 

required to be provided in Form AOC-2 prescribed 

under clause (h) of sub-section (3) of section 134 of 

the Act and Rule 8 (2) of the Companies (Accounts) 

Rules, 2014 however, all the related party 

transactions undertaken by the Company during the 

period under review are disclosed under Notes to the 

Financial Statements of the Company. 
 
 
Policy on RPTs and dealing with RPTs has been 
formulated and may be accessed from the Company's 
website https://www.arcinsulations.com 

 

 

30. VIGIL MECHANISM 

 

The Company has in place a Whistle Blower Policy 

incorporating the provisions relating to Vigil 

Mechanism in terms of Section 177 of the Companies 

Act, 2013 and Regulation 22 of SEBI Listing 

Regulations, 2015, which provide adequate 

safeguards against victimisation of 

employees/directors who avail of the mechanism and 

also provide for direct access to the Chairman of the 

Committee in exceptional cases. The policy has been 

posted on the Company‟s website 

https://www.arcinsulations.com. Your Company is 

committed to adhering to the highest possible 

standards of ethical, moral and legal business conduct 

and to open communication and to provide necessary 

safeguards for protection of employees from 

victimization, for whistle blowing in good faith. 

 

31. POLICY ON DISCLOSURE OF 

MATERIALITY: 

 

The Company has adopted the policy as required 

under SEBI (LODR) Regulations, 2015. 

 

 

32. PARTICULARS OF LOANS, GUARANTEES 

AND INVESTMENTS: 

 

Details of Loans, Guarantees and Investments 

covered under the provisions of Section 186 of the 

Companies Act, 2013 are provided in the Notes to 

Financial Statements. 

 

 

33. RISK MANAGEMENT  

 

The Board of Directors of the Company has 

developed and implemented a risk management 

policy for the Company including identification 

therein of elements of risk, which, in the opinion of 

the Board, may threaten the existence of the 

Company, and the same can be accessed at 

https://www.arcinsulations.com 

 

34. ADEQUACY OF INTERNAL FINANCIAL 

CONTROL WITH REFERENCE TO 

FINANCIAL STATEMENT 

The Company has in place adequate internal financial 

controls with reference to financial statements 

commensurate with its size and operations to be 

followed by the Company. During the year under 

review, such controls were tested and no reportable 

material weaknesses in the design or operation were 

observed. 

 

 

35. DETAILS OF SIGNIFICANT AND 

MATERIAL ORDER PASSED BY THE 

TRIBUNALS, REGULATORS AND COURT 

 

There are no significant material orders passed by the 

Regulators, Tribunal or Courts which would impact 

the going concern status of the Company and its 

future operations.

https://www.arcinsulations.com/
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36. CORPORATE SOCIAL RESPONSIBILITY: 
 

As the provisions of Section 135 of the Companies 

Act, 2013 apply to it. The Company has formulated 

or implemented a Corporate Social Responsibility 

(CSR) policy. 

The Company has approved CSR policy and also 

constituted a Corporate Social Responsibility 

Committee. The manner in which the amount is spent 

during the financial year is disclosed in Annexure 2. 

 

 

37. DETAILS OF APPLICATION 

/PROCEEDINGS PENDING UNDER IBC 

DURING YEAR ALONG WITH STATUS AT 

THE END OF THE FINANCIAL YEAR 

 

During the period under review, no 

application/proceedings are pending under the 

Insolvency and Bankruptcy Code, 2016. 

 

 

38. DETAILS OF DIFFERENCE BETWEEN 

VALUATION DONE AT ONE TIME 

SETTLEMENT AND VALUATION DONE 

WHILE TAKING LOAN: 

 

There is no such case where valuation is required to 

be obtained by the Company. 

 

 

39. DETAILS IN RESPECT OF FRAUD 

REPORTED BY AUDITORS UNDER SECTION 

143(12) OTHER THAN THOSE WHICH ARE 

REPORTABLE TO CENTRAL 

GOVERNMENT: 

 

The Statutory Auditor has not reported any incident 

of fraud committed in the Company by its Officers or 

Employees as per sub-section (12) of Section 143 of 

the Companies Act, 2013 during the financial year. 

40. COMPLAINCE WITH SECRETARIAL 

STANDARD: 

The Company is in compliance with the applicable 

secretarial standard issued by the Institute of 

Company Secretary of India and approved by Central 

Government under section 118(10) of the Act. 

 

41. LISTING OF EQUITY SHARES: 

 

The Company is a listed on August, 29, 2025 bearing 

the ISIN: INE0YDV01010 on the National Stock 

Exchange of India Limited (“NSE”).  

 

 

42. MAINTENANCE OF COST RECORDS 

UNDER SUB-SECTION (1) OF SECTION 148 

OF THE COMPANIES ACT, 2013: 

 

The Company is not required to maintain cost records 

in terms of Section 148(1) of the Act read with the 

Companies (Cost Records and Audit) Rules, 2014. 

 

 

43. AUDITORS‟ CERTIFICATE ON 

CORPORATE GOVERNANCE: 

 

Corporate Governance Report under Regulation 

27(2) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 is not applicable to 

our company as our company is claiming exemption 

under Regulation 15 (2) of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as 

Corporate Governance provisions shall not apply to 

(i) the listed entity having paid up Equity share 

capital not exceeding rupees 10 Crores and net worth 

not exceeding rupees 25 Crores, as on the last day of 

previous financial year, and; (ii) Company Listed in 

SME Platform; so it is exempted under Regulation 

27(2) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015. 

 

 

 

44. MANAGEMENT‟S DISCUSSION AND 

ANALYSIS REPORT:  

 

Management‟s Discussion and Analysis Report for 

the year under review, as stipulated under Schedule V 

(B) of Regulation 34 (2) (e) of SEBI (Listing 

Obligations & Disclosure Requirements)Regulations, 

2015, is appended as Annexure 1 to this report.

 

 



ARC Insulation & Insulators Ltd 

Annual Report 2025-26 

 

33                                            
 

45. AUDITORS: 

I). STATUTORY AUDITOR: 

 

M/s. Jay Gupta & Associates, Chartered Accountants, were appointed as the Statutory Auditors of the 

Company to hold office for a period of 5 (Five) consecutive financial years, from the conclusion of 17
th

  

Annual General Meeting of the Company until the conclusion of the 21
st
 Annual General Meeting of the 

Company to be held in the year 2030.  

 

II). SECRETARIAL AUDITOR: 

 

In terms of Section 204 of the Act and the rules made thereunder, M/s. N.K. & Associates, Practicing 

Company Secretary, have been appointed as the Secretarial Auditor of the Company. The report of the 

Secretarial Auditor is enclosed as Annexure 4 to this report, and the comments of the Board of Directors are 

in Annexure 5. 

 

III). INTERNAL AUDITOR: 

 

In terms of Section 138 of the Act and Rule 13 of the Companies (Accounts) Rules 2014 made there under, 

Mr. Vineet Kedia, Chartered Accountant have been appointed as the Internal Auditor of the Company.   

 

 

46. BOARD‟S COMMENT ON THE AUDITORS‟ REPORT: 

 

I). STATUTORY AUDITOR REPORT: 

 

With regard to the observation of the Statutory Auditors concerning non-utilisation of the prescribed 2% of 

the average net profits of the Company, computed in accordance with Section 198 of the Companies 

Act, 2013, towards Corporate Social Responsibility (CSR) expenditure for the financial year 2025-26 as 

at the date of issuance of the Auditor's Report, the Board of Directors states that the Company subsequently 

fulfilled its CSR obligation by incurring the requisite CSR expenditure after the issuance of the Auditor's 

Report. The details of the CSR expenditure incurred by the Company are disclosed in Annexure 2 forming 

part of this Report. 

 

II). SECRETARIAL AUDITOR REPORT: 

 

The report given by the Secretarial Auditor pursuant to Section 204(1) of the Companies Act, 2013 and 

management has taken note of the comments/observations given by the Secretarial Auditor and, to duly 

comply with the same, is enclosed to this report in Annexure 5. 

 

 

 

47. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS & OUTGO: 

 

A. Conservation of Energy, Technology Absorption 

 

Conservation of energy is of utmost significance to the Company. Operations of the Company are not energy 

intensive. However, every effort is made to ensure optimum use of energy by using energy-efficient computers, 
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processes and other office equipment. Constant efforts are made through regular/ preventive maintenance and 

upkeep of existing electrical equipment to minimise breakdowns and loss of energy. 

 

The company is continuously making efforts for induction of innovative technologies and techniques required 

for the business activities. 

Steps taken by company for utilizing alternate sources of energy – NIL 

Capital investment on energy conservation equipment – NIL 

 

 

B. Foreign Exchange earnings and outgo 

 

Earnings NIL 

Outgo NIL 

 

       There have been no foreign exchange earnings and outgo during the year under review. 

 

 

48. PERFORMANCE EVALUATION:  

 

The Company has framed the criteria for performance evaluation of Independent Directors, the Board, the Board 

Committees and other individual Directors. criteria for performance evaluation of the Chairman & Managing 

Director, Executive Director and Non-Independent Director have also been framed. 

 

The criteria for performance evaluation of Directors among others includes factors such as preparation, 

participation, engagement, personality and conduct, value addition, strategic planning and vision, team spirit and 

consensus building, leadership quality, understanding and focus on key business issues, independent thinking and 

judgment, quality of analysis, experience and business wisdom, management qualities, awareness, motivation, 

integrity, ethics and receptivity. The criteria for evaluating the Board's functioning/effectiveness inter alia include its 

structure, strategic review, business performance review, internal controls, processes and procedures. 

 

On the basis of the criteria framed, a process was followed by the Board for evaluating the performance of 

individual Directors, its own performance and its Committees. The Nomination and Remuneration Committee also 

evaluated the performance of every individual Director. The Independent Directors in their separate Meeting also 

carried out the performance evaluation of the Managing Director, Executive Director and Non-Executive Director as 

well as the Board of the Company. The Directors expressed overall satisfaction with the performance and 

functioning of the Board, its Committees and the Directors. 

 

 

49. DISCLOSURE FOR COMPLIANCE WITH OTHER STATUTORY LAWS: 

 

 

a. SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND 

REDRESSAL) ACT, 2013: 

 

The company has complied with provisions relating to the constitution of internal complaints committee under 

the sexual harassment of women at workplace (prevention, prohibition and redressal) Act, 2013. 
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The Internal Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention, 

Prohibition and Redressal) Act, 2013 did not receive any Complaints during the financial year 2025-26. 

 

 

Particulars Cases 

(i) Number of Sexual Harassment Complaints received during the year     0 

(ii) Number of Sexual Harassment Complaints disposed off during the year     0 

(iii) Number of Sexual Harassment Complaints beyond 90 days.     0 

 

 

b. MATERNITY BENEFITS ACT, 1961:  

 

The provisions of the Maternity Benefit Act, 1961, have been complied with during the financial year under 

review. 

 

GENDER-WISE COMPOSITION OF EMPLOYEES 

 

In alignment with the principles of diversity, equity, and inclusion (DEI), the Company discloses below the 

gender composition of its workforce as on 31st March, 2026: 

 

Particulars Status 

(a) Number of Male Employees 108 

(b) Number of Female Employees 0 

(c) Number of Transgender Employees 0 

 

 

50. GREEN INITIATIVES & ACKNOWLEDGEMENT AND OTHERS 

 

As a responsible corporate citizen, the Company supports the „Green Initiative‟ undertaken by the Ministry of 

Corporate Affairs, Government of India, enabling electronic delivery of documents including the Annual Report etc. 

to Members at their e-mail address registered with the Depository Participants (“DPs”) and RTAs. To support the 

„Green Initiative‟, Your Directors wish to place on record their appreciation for the committed services and the hard 

work put in by all employees of the Company during the year under review. The Board gratefully acknowledges the 

valuable guidance and co-operation received from financial institutions, banks and Government authorities. The 

Board also places its deep sense of appreciation to all the shareholders and investors for the trust reposed by them in 

the Company. 

 

 

OTHERS: Key Financial Ratio 

 

Key Financial Ratios for the financial year ended March 31, 2026, are provided in the Note No. 28 of Financial 

Statement. 
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        On behalf of the Board of Directors 

                          For ARC INSULATION & INSULATORS LIMITED 

 

 

 

 

 SD/- SD/- 

 MANISH BAJORIA NEELAM BAJORIA 

Place: Kolkata Managing Director Director                                                        

Date: 07.09.2026 DIN: 02203237 DIN: 02250051 
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Annexure 1 

 

MANAGEMENT DISCUSSION & ANALYSIS REPORT 
 

GLOBAL ECONOMY  

 

The global GFRP rebar market was valued at 

approximately $1 billion in 2024 and is expected to 

grow at a compound annual growth rate (CAGR) of 

8-10% over the next decade. This growth is being 

driven by several converging factors that are 

reshaping how the world approaches construction 

reinforcement.  

The Asia-Pacific region has emerged as the fastest-

growing market for GFRP rebar, fueled by massive 

infrastructure spending across countries like India, 

China, and Southeast Asian nations. Key drivers 

include unprecedented government infrastructure 

spending, growing sustainability mandates that favor 

non-corrosive materials, rising steel costs and supply 

chain volatility, and increasing awareness of lifecycle 

cost advantages over traditional steel reinforcement.  

As governments worldwide push for greener 

construction practices and longer-lasting 

infrastructure, GFRP rebar is positioned to capture an 

increasingly significant share of the reinforcement 

market. India, with its unique combination of massive 

infrastructure needs and challenging environmental 

conditions, stands at the forefront of this 

transformation.  

 

INDIAN ECONOMY  

 

India's infrastructure is booming, and so is the 

demand for advanced construction materials. As the 

nation embarks on one of the largest infrastructure 

build-outs in history, the need for durable, corrosion-

resistant reinforcement has never been greater. The 

global GFRP (Glass Fiber Reinforced Polymer) rebar 

market is projected to grow from approximately $1 

billion in 2025 to a staggering $2.9 billion by 2035, 

with India emerging as one of the fastest-growing 

markets in this space. This blog explores the key 

trends, growth drivers, and opportunities shaping 

India's GFRP rebar market in 2026 and beyond.  

India's Infrastructure Boom: The Perfect Storm for 

GFRP India is witnessing an unprecedented 

infrastructure boom that creates the perfect 

conditions for GFRP rebar adoption. The scale of 

investment and construction activity is staggering, 

with multiple flagship programs running 

simultaneously across the country.  

 

The National Infrastructure Pipeline (NIP) represents 

an investment of Rs 111 lakh crore (approximately 

$1.4 trillion) across various sectors including roads, 

railways, urban infrastructure, and power. This 

massive allocation ensures sustained demand for 

construction materials over the coming decades.  

The Bharatmala Pariyojana program aims to 

construct 35,000 km of highways, including 

economic corridors, inter-corridors, and feeder 

routes. Many of these highways pass through coastal 

and high-humidity zones where corrosion-resistant 

GFRP rebar offers clear advantages over traditional 

steel.  

 

The Sagarmala Project focuses on port modernization 

and coastal road development, creating infrastructure 

in some of the most corrosion-prone environments in 

the country. Similarly, the Smart Cities Mission is 

transforming 100 cities across India, requiring 

modern, durable infrastructure that can withstand 

decades of use with minimal maintenance. These 

projects collectively represent an enormous 

opportunity for GFRP rebar adoption in India.  

 

Why India Needs GFRP Rebar Now? 

 

India's geography and climate present unique 

challenges that make GFRP rebar not just beneficial, 

but essential. With a 7,500 km coastline stretching 

from Gujarat to West Bengal, millions of structures 

face severe corrosion challenges from saltwater 

exposure and sea spray. Traditional steel rebar in 

these environments can begin corroding within 10-15 

years, leading to costly repairs and structural failures.  

India's tropical climate accelerates steel degradation 

significantly. High humidity regions such as Kerala, 

Goa, and coastal Karnataka are losing structures to 

corrosion at an alarming rate. Bridges, seawalls, 

residential buildings, and commercial complexes in 

these areas require frequent and expensive 

maintenance when reinforced with traditional steel 

rebar.  
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Even India's desert regions face reinforcement 

challenges. Rajasthan and Gujarat experience alkali-

silica reaction (ASR) in concrete, which can damage 

steel rebar from within. GFRP rebar, being 

chemically inert, is immune to both chloride-induced 

corrosion and alkali-silica reaction, making it the 

ideal reinforcement solution across India's diverse 

climate zones. For a deeper understanding of how 

GFRP performs in harsh environments, read our 

guide on GFRP rebar in bridge and marine 

construction.  

 

Key Growth Sectors in India  

 

Several sectors in India are driving the demand for 

GFRP rebar, each with unique requirements that 

align perfectly with the material's properties.  

 

Coastal Highway Construction: With thousands of 

kilometers of coastal highways being built under 

Bharatmala and Sagarmala, the demand for 

corrosion-resistant reinforcement is surging. GFRP 

rebar's immunity to saltwater corrosion makes it the 

preferred choice for coastal road infrastructure, 

including bridges, culverts, and retaining walls.  

Metro Rail Projects: Cities across India, including 

Mumbai, Kolkata, Delhi, Bangalore, Chennai, 

Hyderabad, and Pune, are expanding their metro 

networks. Underground metro tunnels and elevated 

corridors benefit from GFRP rebar's non-magnetic 

properties and corrosion resistance, especially in 

waterlogged or chemically aggressive soil conditions.  

 

Water Treatment Infrastructure: India's push to 

provide clean water to every household under the Jal 

Jeevan Mission requires massive water treatment and 

distribution infrastructure. GFRP rebar is ideal for 

water treatment plants, reservoirs, and pipelines 

where exposure to chemicals and moisture makes 

steel vulnerable to rapid corrosion.  

 

Smart City Developments: The 100 Smart Cities 

Mission demands modern infrastructure built to last. 

From intelligent traffic systems to underground 

utility corridors, GFRP rebar ensures that the 

foundational structures remain maintenance-free for 

decades.  

 

Industrial Corridors: The Delhi-Mumbai Industrial 

Corridor (DMIC) and Chennai-Bangalore Industrial 

Corridor (CBIC) are creating world-class industrial 

infrastructure. Factories, warehouses, and logistics 

facilities in these corridors benefit from GFRP rebar's 

durability and reduced lifecycle costs.  

 

Affordable Housing (PMAY): The Pradhan Mantri 

Awas Yojana aims to provide housing for all. Using 

GFRP rebar in affordable housing projects ensures 

long-term structural integrity, reducing the total cost 

of ownership for homeowners and reducing 

maintenance burden on housing societies.  

 

Make in India: Domestic GFRP Manufacturing One 

of the most exciting developments in India's GFRP 

rebar market is the growth of domestic manufacturing 

capability. The Make in India initiative has catalyzed 

investment in advanced composite manufacturing, 

reducing the country's dependency on imported 

GFRP products and bringing costs down 

significantly.  

Domestic manufacturing offers several 

advantages: reduced lead times, lower transportation 

costs, the ability to customize products for Indian 

construction practices, and better after-sales support. 

Indian manufacturers are now producing GFRP rebar 

that meets international quality standards while being 

competitively priced for the domestic market.  

Our Company incorporated on September 10, 2008, 

specializes in the manufacturing and supply of Glass 

Fiber Reinforced Polymers (“GFRP”)/Fiber 

Reinforced Polymers Products (“FRP”) 

composite/constituency products which provides 

corrosion-resistant, tensile strength and insulating 

Glass Fiber Reinforced Polymer (GFRP) solutions 

which can be used as a substitute for steel 

bars/rebars. We produce dent-resistant, low thermal 

expansion, corrosion resistant, and insulating GFRP. 

Our offerings include GFRP Rebars, GFRP Granting 

Walkways, GFRP Pipelines, GFRP Tubes, GFRP 

Fencing for Transformers, GFRP Cable Trays, and 

other related products designed for industrial, energy 

and marine‟s sectors construction and industrial 

applications. In addition to our core business, the 

company acquired the ongoing business of our 

promoter, „M/s ARC Insulation & Insulators,‟ a sole 

proprietorship, through a business transfer agreement 

dated June 01, 2009. Under our brand name “ARC”, 

we supply our products for application in diverse 

industries including Infrastructure, Power, Cooling 

Tower, Chemical, Composite, Electrical Substation, 

Mining and others. For more information, please 
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refer to the section titled “History and Other 

Corporate Matters”  

 

We have one manufacturing plant which is located at 

Ramdevpur Village, Parganas South (West Bengal) 

(“Manufacturing Facility”). Our Manufacturing 

Facility has separate seamless and welded divisions 

with latest products pecific equipment and 

machineries including Universal Testing Machine, 

Electronic Extensometer, GFRP Rock Bolt Making 

Machine, APC-2.01, Aluminium Casting Heater, 4-2 

Boring Deptyhal etc. Further, we have a storage 

facility at our Manufacturing Facility for the purposes 

of holding inventories of raw material as well as 

finished products which ensures stability of 

operations.  

 

ARC‟s GFRP products offer significant cost savings 

through extended durability and present an 

environmentally friendly alternative with a reduced 

carbon footprint compared to traditional steel and 

concrete. We are committed to helping our clients 

create smarter and more sustainable infrastructure, 

aligning with the increasing demand for eco-

conscious and circular solutions, thereby 

strengthening our position in the market.  

 

We hold ISO 9001:2015 certification and as an ISO-

certified organization, for the scope of design, 

manufacturing and supply of GFRP products and is 

equipped with Universal Testing Machine and other 

equipment to check the quality of our products as per 

the specifications of our customers. We have 

dedicated quality assurance team of 8 employees 

including professionals (Mechanical Engineers, 

Structural Design Engineers, Civil and Quality 

Engineers), which closely monitors the exceptional 

quality of our products throughout the production 

process.  

 

Our basic raw material includes glass fibers and 

resins and we procure our raw materials based on 

market availability, pricing and quality through two 

main channels (i) domestic suppliers (ii) international 

suppliers from China, Thailand etc. The cost of 

materials consumed (including purchase of Raw 

materials and changes in inventory) by us in our 

operations accounted for 48.47%, 51.68%, and 

65.42% of our revenue from operations for the 

financial year ended March 31, 2025, March 31, 

2024, and 2023, respectively.  

 

Spearheading our company's strategic direction and 

operational oversight are Mr. Manish Bajoria 

(Promoter and Managing Director) and Ms. Neelam 

Bajoria (Promoter and Executive Director), who are 

dedicated to steering the company towards 

sustainable success through comprehensive 

leadership and management which is the guiding 

force behind all the strategic decisions of our 

Company. Their knowledge about the industry and 

understanding also gives us the key competitive 

advantage enabling us to expand our customer 

presence in existing as well as target markets, while 

exploring new growth avenues. In the future, we plan 

to expand our export business to tap into new 

international markets, diversify our revenue streams, 

and strengthen our global presence. As a part of our 

marketing and promotional activity, we employ 

marketing techniques such as participation in 

Exhibitions like The World of Concrete India (WOC) 

in October 2024 and Indian Road Congress (IRC) 

Exhibition in November 2024, Assam in August 

2024 for showcasing our products to a wide audience 

of buyers, both domestically and internationally. The 

exhibitions and advertisements give us a platform to 

exhibit our products.  

 

Our Mission: To pioneer innovative composite 

material solutions that enable stronger, more durable 

and sustainable infrastructure and industrial assets.  

Our Vision: To be a global leader in advanced 

GFRP/FRP composites through continuous research, 

development of next-generation products, and 

technical excellence in serving diverse industries.  

 

Our company has established itself as a name in the 

GFRP/FRP industry through hard work and steady 

progress. This commitment to stringent quality 

measures has enabled the company to deliver 

impeccable end products and create a niche  

in the industrial segments it serves, earning the trust 

of consultants and clients alike.  

 

Conclusion:  

 

India's GFRP rebar market is at an inflection point. 

The convergence of massive infrastructure spending 

under programs like NIP, Bharatmala, Sagarmala, 

and Smart Cities Mission, combined with India's 

unique corrosion challenges across its 7,500 km 
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coastline and diverse climate zones, creates an 

unprecedented opportunity for GFRP rebar adoption.  

With domestic manufacturing capability growing 

rapidly, government standards evolving to support 

FRP reinforcement, and awareness increasing among 

engineers and contractors, the stage is set for 

explosive growth in India's GFRP rebar market. The 

projected global market growth to $2.9 billion by 

2035 will see India capturing an increasingly 

significant share.  

For construction professionals, developers, and 

infrastructure planners, the message is clear: the time 

to adopt GFRP rebar is now. Early adopters will 

benefit from competitive advantages, reduced 

lifecycle costs, and the satisfaction of building 

infrastructure that truly lasts. As India builds its 

future, GFRP rebar will be at the foundation of that 

progress.  

 
Financial Results 

 

The financial performance of the Company, for the year ended 31st March 2026 is summarized below: 

 

Particulars  Year Ended 31st March 2026 

(Rs. In Lacs)  

Year Ended 31st March 2025  

(Rs. In Lacs)  

Profit Before Tax  278.31  1159.44  

Net Profit After Tax  185.51  868.60  

 

Comment on current year‟s performance: 

 

Revenue Total Revenue of the Company has decreased in comparison to the previous year due to  

higher cost of materials and higher employee costs.  

Operating 

Expenses 

Operating & Administrative expenses have increased considerably in comparison to  

the previous year.  

Operating 

Profit. 

Operating Profit has decreased during the year due to a decrease in Total  

Revenue of the company.  

Finance cost Finance cost has decreased considerably during the year  

Net Profit Net profits of the Company during the year have decreased in comparison to  

the previous year due to a decrease in Total Revenue of the company.  

 

Human Resources  

 

We have believed that our people are our most 

important asset, and our HR function always places a 

great emphasis on employee engagement, capability 

building, nurture talent, and focusing on training and 

individual development. We have always been 

committed to creating an environment where all 

individuals are treated with respect and dignity and 

cultivating an atmosphere where individuals enjoy 

the right to work in professional environment to 

deliver their best results 

 

 

Internal Controls  

 

The Company has a proper and adequate system of 

internal controls befitting its size to ensure that all its 

assets are safeguarded and protected against loss 

from unauthorized use and disposal and that all 

transactions are authorized and reported correctly.  

The internal controls are supplemented by internal 

audits, reviewed by the Audit Committee of the 

Board of Directors. The internal control ensures that 

appropriate financial records are available for 

preparing financial statements and other data for 

showing a true and fair picture of the state of affairs 

of the Company.  
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On behalf of the Board of Directors 

       For ARC INSULATION & INSULATORS LIMITED 

 

 

 

 

 

 SD/- SD/- 

 MANISH BAJORIA NEELAM BAJORIA 

Place: Kolkata Managing Director Director                                                        

Date: 07.09.2026 DIN: 02203237 DIN: 02250051 
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Annexure 2 

Annual Report on Corporate Social Responsibility (CSR) Activities 

 
[Pursuant to Section 135 of the Companies Act, 2013 (“Act”) and the Companies (Corporate Social 

Responsibility Policy) Rules, 2014 (“Rules”)] 

 

 

1. Brief outline on CSR Policy of the Company: The Company has in place a CSR Policy which provides 

guidelines to conduct CSR activities of the Company. The CSR Policy outlines the company‟s commitment to fulfill 

its social obligations. The policy reflects our ongoing commitment to act ethically and contribute to the country‟s 

economic development while enhancing the quality of life for local communities and society at large. It is designed 

to improve corporate behavior by promoting greater accountability, transparency and disclosure. 

 

2. Composition of Corporate Social Responsibility (CSR) Committee:  

 

S.N. Name of Director Designation No. of meetings held 

during the year  

No. of meetings attended 

during the year  

1. Ms. Chetna Gupta Independent Director 1 1 

2. Mr. Manish Bajoria Managing Director 1 1 

3. Ms. Neelam Bajoria Executive Director 1 1 

 

 

 

3. The web-link where Composition of CSR Committee, CSR Policy and CSR projects approved by the Board 

are disclosed on the website of the Company is provided below: 

  

The Composition of the CSR Committee www.arcinsulations.com 

CSR Policy: www.arcinsulations.com 

CSR Projects as approved by the Board Details given in Point 35 

 

 

4. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the 

Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable: 

 

During the year under review, none of the CSR projects qualified for impact assessment under the Act. 

 

 

 

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies 

(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the financial year, if 

any:  

 

 

Sl 

No. 

Financial Year Amount available for set-off from 

preceding financial years 

 (Rs. in Actuals) 

Amount required to be set-

off for the financial year, if 

any (Rs. in Actuals) 

1 2024-25 1.44 Lakh - 
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       (Rs. in Lakhs) 

 

6. Average net profit of the company as per section 135(5). (Rs. in 

Lakhs)  :  

 704.5 

    

7. (a) Two percent of average net profit of the company as per 

Section 135(5)  

 14.09 

 (b) Surplus arising out of the CSR projects or programmes or 

activities of the Previous financial years :  

 - 

 (c) Amount required to be set off for the financial year, if any (Rs. in      1.44 

 (d) Total CSR obligation for the financial year (7a+7b-7c) (Rs. in 

Lakhs)      

      12.65 

 

 

 

8. (a) CSR amount spent or unspent for the financial year: 

 

 

 (b) Details of CSR amount spent against ongoing projects for the financial year: NA 

 

 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 

Sl. 

No 

Name 

of the 

Project. 

Item 

from 

the 

list of 

activi

ties in 

Sched

ule 

VII to 

the 

Act. 

Local 

area 

(Yes/ 

No) 

Location of 

the project. 

Project 

duration 

(in months 

Amount 

allocated 

for the 

project 

Amount 

spent in 

the 

current 

financial 

Year  

Amount 

transferr

ed to 

Unspent 

CSR 

Account 

for the 

project 

as per 

Section 

135(6)  

Mo

de 

of 

Imp

lem

enta

tion 

- 

Dir

ect 

(Ye

s/ 

No)

. 

Mode of 

Implement

ation - 

Through 

Implement

ing 

Agency 

State Distri

ct 

Na

me 

CS

R 

Reg

istra

tion 

nu

mbe

Total Amount 

Spent for the 

Financial Year. 

(Rs. in Lakhs)  

Amount Unspent  

Total Amount transferred to 

Unspent CSR Account as per 

Section 135(6). 

Amount transferred to any fund specified under Schedule VII as 

per second proviso to section 135(5). 

 Amount. Date of transfer. Name of the Fund Amount. Date of transfer. 

13.00 NIL N.A. N.A. NIL N.A. 
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r. 

1. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. Nil No NA N.A

. 

 

(c) Details of CSR amount spent against other than ongoing projects for the financial year: 

 

 

(d) Amount spent in Administrative Overheads:   Nil 

 

(e) Amount spent on Impact Assessment, if applicable: Nil 

 

(f) Total amount spent for the Financial Year (8b+8c+8d+8e)(Rs. In Lakhs): 13.00    

(g) Excess amount for set off, if any (Rs. In Lakhs): 0.35  

 

S.No. Particular                         (Rs. in Lakhs) 

(i) Two percent of average net profit of the company as 

per section 135(5) 
14.09 

(ii) Total amount spent for the Financial Year  14.44 

(iii) Excess amount spent for the financial year [(ii)-(i)] 0.35 

(1) (2) (3) (4) (5) (6) (7) (8) 

Sl. 

No 

Name of 

the project 

Item from 

the list of 

activities 

in schedule 

VII to the 

Act 

Local 

area 

(Yes/ 

No). 

Location of the 

Project. 

Amount 

spent for the 

project 

(Rs. in 

Lakhs) 

Mode of 

impleme

ntation 

- Direct 

(Yes/No)

. 

Mode of implementation - 

Through implementing 

agency. 

State District Name CSR 

registration 

number. 

1 Digital 

Future India 

Promoting 

Education 

and 

Advanced 

Skill 

Developm

ent 

Mission 

Yes West 

Bengal 

24 

Parganas 

South, 

Kolkata 

13.00 No GANGA

SAGAR 

UNNYA

NI 

SAMITI 

CSR00060534 
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(iv) Surplus arising out of the CSR projects or programs 

or activities of the previous financial years, if any 
0.00 

(v) Amount available for set off in succeeding financial 

years [(iii)-(iv)] 
0.35 

 

 

 

 

 

 

 

9. (a) Details of Unspent CSR amount for the preceding three financial years: 

 

S.No. 

 

Preceding 

Financial Year 

Amount transferred 

to Unspent CSR  

Account under 

section 135  (6)  

Amount 

spent in the 

reporting 

Financial 

Year  

Amount transferred to 

any fund specified under 

Schedule VII as per section 

135(6), if any. 

Amount 

remaining to 

be spent in 

succeeding 

financial 

Years. 

Name 

of the 

Fund 

Amount  Date of 

transfer. 

1 NA Nil Nil N.A Nil N.A Nil 

 

 

 

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):  

 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 

S.N 

 

Project 

ID. 

Name 

of the 

Project 

Financial 

Year in 

which the 

project was 

commenced 

Project 

duration 

Total 

amount 

allocated 

for the 

project 

 

Amount 

spent on 

the project 

in the 

reporting 

Financial 

Year 

Cumulative 

amount 

spent at 

the end of 

reporting 

Financial 

Year 

Status 

of the 

projec

t - 

Compl

eted 

/Ongo

ing 

1 NA NA NA NA NA NA NA NA 

 

 

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or 

acquired through CSR spent in the financial year: 

 

a) Date of creation or acquisition of the capital asset(s) :  None 
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b) Amount of CSR spent for creation or acquisition of capital asset : Nil 

  

c) Details of the entity or public authority or beneficiary under   

    Whose name such capital asset is Registered, their address etc. : Not Applicable 

  

d) Provide details of the capital asset(s) created or acquired  

 (Including complete address and location of the capital asset) :  Not Applicable 

 

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per 

section 135(5).   Not Applicable 

 

 

 
 

 On behalf of the Board of Directors 

       For ARC INSULATION & INSULATORS LIMITED 

 

 

 

 

 SD/- SD/- 

 MANISH BAJORIA NEELAM BAJORIA 

Place: Kolkata Managing Director Director                                                        

Date: 07.09.2026 DIN: 02203237 DIN: 02250051 
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Annexure – 3 

 

      
STATEMENT PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH 

RULE 5(1) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL 

PERSONNEL) RULES,2014 

   

I. The ratio of the remuneration of each director to the median remuneration of the employees of the Company  for 

Financial Year 2025-26 

Sl 

No  Name of the Directors  Designation  

Remuneration 

(₹) 

Median 

Remuneration 

(₹) 

Ratio ( in 

times ) 

1 Manish Bajoria Managing Director & CFO 45,00,000 

25,60,450 

2 

2 Neelam Bajoria  Executive Director 25,00,000 1 

3 
Aman Bajoria * 

 Additional Director (Non-

Executive) 
26,20,900 

1 

 

*Mr. Aman Bajoria was appointed as Non-Executive Director w.e.f 29-11-2025. Before being appointed as a Director, he 

was associated with the Company in the capacity of Head of Marketing. The above remuneration includes the payment to 

him as the Head of Marketing. 

 

II. The percentage increase in remuneration of each director, Chief Financial Officer, Company Secretary for 

Financial Year 2025-26. 

 

 

 

*Mr. Aman Bajoria was appointed as Non-Executive Director w.e.f 29-11-2025. Before being appointed as a Director, he 

was associated with the Company in the capacity of Head of Marketing. The above remuneration includes the payment to 

him as the Head of Marketing. 

**Shraddha Dhacholia ceased from the post of Company Secretary wef 30-11-2025. 

 

 

 

 

 

 

 

 

 

Sl No Name Designation 

Remuneration of 

Previous FY 24-25  

(₹) 

Remuneration 

of Current  FY 

25-26 (₹) 

% 

Increase/ 

Decrease 

1 
Manish Bajoria 

Managing Director & 

CFO 

36,00,000 45,00,000 

     25 

2 Neelam Bajoria Executive Director 24,00,000 25,00,000 4 

3 
Aman Bajoria* 

Additional Director 

(Non-Executive) 

NA 26,20,900 

NA 

4 Shraddha Dhacholia** Company Secretary 3,58,800 4,80,013       34 
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III. The percentage increase in the median remuneration of employees in Financial Year 2025-26. 

Median remuneration of previous year (₹) Median remuneration of current year (₹) % increase 

  

 1,84,200 1,84,200 Nil 

   

IV. The number of permanent employees on the rolls of company as on 31 March 2026:  108 

V. Average percentile increase already made in the salaries of employees other than the managerial personnel 

in the last financial year and its comparison with the percentile increase in the managerial remuneration and 

justification thereof and point out if there are any exceptional circumstances for increase in the managerial 

remuneration – FY 25-26 

 

 

 

 

VI. Affirmation that the remuneration is as per the remuneration policy of the company. It is affirmed that the 

remuneration paid to the Directors and Key Managerial Personnel is as per the Nomination and 

Remuneration Policy of the Company.         

 

 

(II) Particulars of Employees Information as required under Rule 5 (2) & Rule 5 (3) of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and forming part of the Director‟s 

Report for the Financial Year ended March 31, 2026: 

 

S.N 

 

Name of the 

Employee 

A

ge 

Designation Job 

Role 

Nature of 

Employm

ent 

Amount 

(in Rs. 

Per 

Month) 

Qualificat

ion 

Date of 

Joining 

Particulars of 

Previous 

Employment 

1 Manish 

Bajoria 

46 Managing 

Director and 

Chief 

Financial 

Officer 

Opera

tions 

Managing 

Director 

and Chief 

Financial 

Officer 

45,00,0

00 

B.Com 10.09.200

8 

Business 

2 Shraddha 

Dhacholia 

38 Company 

Secretary 

Secret

arial 

and 

Comp

liance 

Company 

Secretary 

4,80,01

3 

B.Com 

and CS 

30.08.202

4 

Business 

3 Neelam 

Bajoria 

55 Executive 

Director 

Mark

eting 

Executive 

Director 

25,00,0

00 

BA 10.09.200

8 

B.Com 

4 Aman 

Bajoria 

25 Non 

Executive 

Director 

Mark

eting 

Non 

Executive 

Director 

26,20,9

00 

Bachelor 

Degree in 
Mechanical 

Engineering 

29.11.202

5 

Student 

 

Sl No  Particulars  Average % Increase  

1 Increase in salary of Managerial Personnel 21% 

2 

Increase in salary of employees (other than 

Managerial Personnel) NIL 
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 On behalf of the Board of Directors 

       For ARC INSULATION & INSULATORS LIMITED 

 

 

 

 

 SD/- SD/- 

 MANISH BAJORIA NEELAM BAJORIA 

Place: Kolkata Managing Director Director                                                        

Date: 07.09.2026 DIN: 02203237 DIN: 02250051 
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       Annexure 4 

FORM NO.MR-3 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2026 

 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014] 

 

To, 

The Members 

ARC INSULATION & INSULATORS LIMITED 

VILLAGE RAMDEVPUR, PO- BAWALI BISHNUPUR2, 24 PARGANAS SOUTH,BISHNUPUR, Bawali, South 

24 Parganas, Budge Budge - II, West Bengal, India, 700137 

 

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good 

corporate practices by ARC Insulation and Insulators Limited having (CIN: L18109WB2008PLC129263) 

(hereinafter called „the company‟). Secretarial Audit was conducted in a manner that provided us a reasonable basis 

for evaluating the corporate conducts/statutory compliances and expressing my opinion thereon. 

 

Based on our verification of the Company‟s books, papers, minute books, forms and returns filed and other records 

maintained by the Company and also the information provided by the Company, its officers, agents and authorised 

representatives during the conduct of the Secretarial Audit, I hereby report that, in our opinion, the Company has, 

during the audit period covering the financial year ended on 31
st
 March,2026 complied with statutory provisions 

listed hereunder and also that the company has Board –processes and compliance-mechanism in place to the extent, 

manner and subject to the reporting made hereinafter: 

I have examined the books, papers, minute books, forms and returns filed and other records maintained by ARC 

Insulation and Insulators Limited for the financial year ended on 31st March, 2026 according to the provisions of: 

i. The Companies Act, 2013(the Act) and the rules made thereunder; 

 

ii. The Securities Contracts (Regulation) Act, 1956 („SCRA‟)and the rules made thereunder; 

 

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

iv. Foreign Exchange Management Act,1999 and the rules and regulations made thereunder to the extent of 

Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings; 

 

 

v. The Regulations prescribed under the Securities and Exchange Board of India Act,1992 („SEBI Act‟) viz.:- 

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011 and amendments from time to time; 

b)  The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021;(Not Applicable to the Company during the audit period) 

c) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 

d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 and amendments from time to time;  

e) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021; (Not Applicable to the Company during the audit period) 
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f) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 and 

amendments from time to time; (Not Applicable to the Company during the audit period) 

g) The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 and 

amendments from time to time; (Not Applicable to the Company during the audit period); 

h) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulation 1993 (upto 14
th
 December, 2025) and The Securities and Exchange Board of India 

(from 15
th

 December, 2025) regarding the Companies Act and with Clients; 

 

I have also examined compliance with the applicable clauses/regulations of the following: 

(i) The Secretarial Standards issued by the Institute of Company Secretaries of India with respect to Board 

and General Meeting. 

(ii) The SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 as amended.  

I further report that during the year under review the company has successfully listed its equity shares on SME 

Platform of NSE Limited on August 29, 2025. 

During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations, 

Guidelines, Standards, etc. the company has filed the requisite information to the Registrar of Companies/Ministry 

of Corporate Affairs, by filing appropriate e-forms within the stipulated time and also filed e-form with additional 

fees. 

Further Company has complied with all the applicable SEBI regulations except as mentioned in Annexure -A  

 

 

We further report that,  

 

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-

Executive Directors and Independent Directors. 

 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were 

sent as per the provision of Act, and a system exits for seeking and obtaining further information and clarifications 

on the agenda items before the meeting and for meaningful participation at the meeting. 

All the decisions of the Board and Committees thereof were carried through with requisite majority. 

 

I, further report that there are adequate systems and processes in the company commensurate with the size and 

operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines. 

 

  

 FOR N.K & ASSOCIATES 

 COMPANY SECRETARIES 

  

 SD/- 

 NAVIN KOTHARI   

 PROPRIETOR 

PLACE: KOLKATA FCS NO. 5935 C P NO.: 3725 

DATE: 05.09.2026 UDIN: F005935H001383652 

 PEER REVIEW NO.: 8178/2026 

 

 

Note: This report is to be read with our letter of even date which is annexed as „Annexure B‟ and forms an integral 

part of this report. 
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    “Annexure-A” 

 

 
THE OBSERVATION UNDER VARIOUS SEBI REGULATIONS AND COMPANIES ACT 2013,  ARE AS 

FOLLOWS:  

 

1. The Company did not have a Company Secretary and Compliance Officer from 30.11.2025 to 31.03.2026, resulting 

in non-compliance with Section 203 of the Companies Act, 2013 and Regulation 6(1A) of the SEBI LODR 

Regulations, 2015. 

2. The Company has appointed the Managing Director and the CFO to the same person; hence, it was a violation of 

Section 203 of the Companies Act, 2013. 

3. The composition of the Audit Committee was not in compliance with the requirements of Section 177(2) of the 

Companies Act, 2013 during the period from 01.04.2025 to 09.12.2025. 

 

4. The CSR expenditure as per Section 135 of the Companies Act, 2013 was outstanding as on 31.03.2026.  

 

5. The Company has been delayed in filing half-yearly financial results under Regulation 33 of the SEBI LODR 

Regulations, 2015. 

 

6. The Company has been non-compliant with respect to the Structured Digital Database (SDD) within the prescribed 

timeline under Regulations 3(5) and 3(6) of SEBI (Prohibition of Insider Trading) Regulations, 2015. 

 

7. During the period under review, the Company received the following non-compliances from the National Stock 

Exchange of India Limited (NSE): 

 

 

a. Non-appointment of Compliance Officer in accordance with Regulation 6 of the SEBI (LODR) 

Regulations, 2015; 

 

b. Delay in submission of the statement under integrated filing for the quarter ended 31.03.2026; 

c. Non-submission of the Structured Digital Database (SDD) compliance certificate for the financial 

year ended 31.03.2026; and 

 

d. Delay in submission of the Related Party Transactions disclosure under Regulation 23(9) for the 

half-year ended 31.03.2026. 

 

 

The penalties levied by the NSE in respect of the aforesaid non-compliances were duly paid by the Company within 

the prescribed time. 
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„Annexure-B‟ 

 

 

 
To, 

The Members 

ARC INSULATION & INSULATORS LIMITED 

RAMDEVPUR, BAWALI BISHNUPUR2,  

SOUTH 24 PARGANAS, 

Budge Budge - II, 

BISHNUPUR-700137, West Bengal  

 

Our report of even date is to be read along with this letter. 

 

1. Maintenance of secretarial record is the responsibility of the management of the company. My responsibility is to 

express an opinion on these secretarial records based on our audit. 

2. I have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the 

correctness of the contents of Secretarial records. The verification was done on test basis to ensure that correct 

facts are reflected in secretarial records. I believe that the process and practices, I follow provide a reasonable 

basis for my opinion.  

 

3.  In view of  applicable financial laws like direct and indirect tax laws, financial records and books of accounts 

being subjected to audit by the Internal Auditor and Statutory Auditor and relying on the reports submitted by the 

above agencies from time to time, I have not separately verified the financial records and books of accounts of 

the company. 

4. Where ever required, I have obtained the Management representation about the compliance of laws, rules and 

regulations and happening of events etc. 

5. The compliance of the provisions of corporate and other applicable laws, rules and regulations, standards is the 

responsibility of management. My examination was limited to the verification of procedure on test basis. 

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy or 

effectiveness with which the management has conducted the affairs of the company 

 

 

  

 FOR N.K & ASSOCIATES 

 COMPANY SECRETARIES 

  

 SD/- 

 NAVIN KOTHARI   

 PROPRIETOR 

PLACE: KOLKATA FCS NO. 5935 C P NO.: 3725 

DATE: 05.09.2026 UDIN: F005935H001383652 

 PEER REVIEW NO.: 8178/2026 
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Annexure 5 

 

Board‟s Comments on Secretarial Auditor Report for the Financial Year 2025-26: 

 

MR-3 OBSERVATION AND MANAGEMENT RESPONSE 

 

1. The Company did not have a Company Secretary 

and Compliance Officer from 30.11.2025 to 

31.03.2026, resulting in non-compliance with 

Section 203 of the Companies Act, 2013 and 

Regulation 6(1A) of the SEBI LODR Regulations, 

2015. 

MANAGEMENT RESPONSE 

 

The Company has appointed the Company Secretary 

on 01
st
 April 2026 and also assigned her 

responsibility of the Compliance Officer from 19
th

 

May 2026. The Necessary steps have been taken by 

the Company to ensure compliance with the 

applicable provisions of the Companies Act, 2013 

and SEBI (LODR) Regulations, 2015. The Company 

shall continue to take appropriate measures to ensure 

timely compliance with the applicable statutory and 

regulatory requirements. 

 

 

2. The Company has appointed the Managing Director 

and the CFO to the same individual hence, it was a 

violation of Section 203 of the Companies Act, 2013. 

MANAGEMENT RESPONSE 

 

The Company acknowledges that, during the relevant 

period, the positions of Managing Director and Chief 

Financial Officer were held by the same individual. 

The Company will take corrective measures to align 

the composition and appointments of its Key 

Managerial Personnel with the applicable provisions 

of the Companies Act, 2013 and to ensure that such 

deviation does not recur in future. 

 

 

3. The composition of the Audit Committee was not in 

compliance with the requirements of Section 177(2) 

of the Companies Act, 2013 during the period from 

01.04.2025 to 09.12.2025. 

 

MANAGEMENT RESPONSE 

 

The deviation in the composition of the Audit 

Committee during the aforesaid period was 

inadvertent and occurred during the process of 

reconstitution of the Board and its Committees. The 

Company has subsequently taken necessary steps to 

ensure that the composition of the Audit Committee 

is in accordance with the prescribed requirements. 

The Company shall continue to monitor the 

composition of its Committees to ensure timely 

compliance with the applicable statutory 

requirements. 

 

4. The CSR expenditure as per Section 135 of the 

Companies Act, 2013 was outstanding as on 

31.03.2026 and the same was spent after the end of 

the financial year.  

MANAGEMENT RESPONSE 

 

The CSR expenditure for the financial year ended 

31st March, 2026 could not be incurred within the 

financial year due to the time required for finalisation 

and implementation of the identified CSR activities 

and completion of the necessary arrangements in this 

regard. The Company subsequently incurred the 

requisite CSR expenditure after the end of the 

financial year.  

 

 

5. The Company has been delayed in filing half yearly 

financial result under Regulation 33 of the SEBI 

LODR Regulations, 2015. 

 

MANAGEMENT RESPONSE 

 

The Board Meeting scheduled for consideration and 

approval of the half-yearly financial results was 

postponed due to certain unavoidable circumstances 

and subsequently half yearly financial result was filed 

and the same was intimated to the National Stock 

Exchange Company Limited as the company was 

newly listed on 29.08.2026. 
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6. The Company has been non-compliant with respect 

to Structured Digital Database (SDD) within the 

prescribed timeline under Regulations 3(5) and 3(6) 

of SEBI (Prohibition of Insider Trading) Regulations, 

2015. 

 

 

MANAGEMENT RESPONSE 

 

The delay was inadvertent and occurred due to 

administrative oversight and lack of professional 

guidance. Management has taken note of the matter 

and has strengthened the internal monitoring 

mechanism to ensure that the SDD is maintained and 

updated within the prescribed timelines going 

forward. Necessary controls and periodic reviews 

have also been instituted to ensure timely compliance 

with the applicable provisions.  

 

 

 

On behalf of the Board of Directors 

       For ARC INSULATION & INSULATORS LIMITED 

 

 

 

 

 

 SD/- SD/- 

 MANISH BAJORIA NEELAM BAJORIA 

Place: Kolkata Managing Director Director                                                        

Date: 07.09.2026. DIN: 02203237 DIN: 02250051 
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Financial Section: 




















































































